MNpaBuna
AOBepUTeNbLHOro yripaBneHus
BupxeBbiM NaeBbIM MHBECTULMOHHbLIM (pOoHAOM
PbIHOYHbIX PUHAHCOBbLIX UHCTPYMEHTOB
«lMepBas - PoHa JUHAMUNYHbLIA CMapPT»



|. O6LWKe nonoxeHus

1. MNonHoe Ha3BaHuMe MaeBOro WHBeCTUMUMOHHOro ®doHaa (manee no Tekcty - «PoHA»): BupxeBon naeson
WHBECTULMOHHBIN OOHA, PLIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB «[lepBas - ®oHA [MHaMUYHLIN cMapT».

2. Kpatkoe HassaHue doHaa: BINUP pbiHOYHBLIX UHAHCOBLIX MHCTPYMEHTOB «[lepBas - PoHA [IMHaMUYHLIV CcMapT».
3. Tun ®oHpaa - GupxeBon.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe MpMeHHoe HaumeHoBaHWe YnpaensoLen komnaHun PoHpga: AKLUMOHEpPHOe 06LLEeCTBO «YnpaBsnsLas
koMmnaHus «lepBas» (ganee no TekCTy — «YnpaBnstoLasa KOMNaHUA»).

5. OCHOBHON rocyAapCTBEHHbI perucTpaumoHHbin Homep (panee — «OMPH») Ynpasnswowen KomnaHum:
1027739007570.

6. JlueHsns Ynpaensiowen KOMNaHUM Ha OCyLleCTBMeHue AeATENbHOCTM MO YNpaBAeHUI0 WMHBECTULMOHHbLIMU
doHaamu, naeBbIMU MHBECTULMOHHBIMM ®OHAAMU 1 HErocy4apCTBEHHBIMU NMEHCUOHHLIMU PoHAamu OT 12 ceHTAbps
1996 roga Ne 21-000-1-00010, npegocTtaBneHHas ®efepanbHON KOMUCCUEN MO PbIHKY LIeHHbIX Bymar.

7. lMNMonHoe MpMEHHOEe HaMMeHOBaHWe chneuuanuanpoBaHHoro genosvtapuss doHpa: AKUMOHepHoe oOLecTBo
«CneuvanusmpoBaHHbii  genosutapuin - «MHOUHUTYM» (nanee no Tekcty — «Cneuvanu3anpoBaHHbLIN
Aeno3nTapuny).

8. OI'PH CneumnanuanpoBaHHoro geno3untapusa: 1027739039283.

9. JlnueHans CneumanusanMpoBaHHOIO AEen03NTapus Ha OCYLUEeCTBMEHWe [OesTenbHOCTU CcneumannsaupoBaHHOro
Aeno3nTapust MHBECTULIMOHHBLIX (POHOOB, MaeBbiX MHBECTULMOHHBLIX (DOHAOB W HErocy4apCTBEHHBLIX MEHCUMOHHbIX
doHaoB oT 04 okTabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. MNMonHoe hmpmeHHOe HaMMeHOBaHWe n1ua, OCyLLECTBNSIOWEro BeAeHne peectpa BnagenbueB MHBECTULIMOHHbBIX
naes PoHga: AkumoHepHoe obuecTBo «CneunanunsupoBaHHbin genosutapui «MHOPUHUTYM» (panee no Tekcty —
«PeructpaTop»).

11. OI'PH PeructpaTtopa: 1027739039283.

12. JlvueHsuss Peructpatopa Ha OCYyLIECTBMEHUE [AeATENbHOCTM  CMNEeLManu3MpoBaHHOrO  Aeno3uTapus
WHBECTULMOHHBIX (DOHAOB, MAEBbIX WHBECTULMOHHLIX (POHAOB M HEroCyAapCTBEHHbIX MEHCUOHHbIX (POHOOB OT
04 okTs6ps 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccum.

13. MNonHoe bUpMEHHOE HaMMEeHOBaHWE POCCUMCKOW BMpxn (POCCUMICKMX BMPXK), K OpraHu3oBaHHbIM Topram Ha
KOTOpPOW AOMyLlEeHbl NHBECTULMOHHBLIE Nan PoHAa M Ha KOTOPOWM y4acCTHMKWM TOProB (panee no Tekcty - «MapkeT-
MeWKep») NOAAEPXKMBAIOT LIEHbI, CNPOC, NPEANOXEeHNe N 00 bEM OpPraHM30BaHHbLIX TOProB UHBECTMLMOHHBIMU Nasmun
(manee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepar): MNybnuyHoe akunoHepHoe obwectBo «MockoBckas bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MMonHoe hmMpmeHHOe HaumeHoBaHWe nuua (nuy), YNOMHOMOYEHHOro YNpaBnsiowen KoOMnaHuen, OT KOTOPOro
BNagenblbl MHBECTULMOHHBLIX NaeB BrpaBe TpeboBaTb MOKYMKU MMEKLUMXCH Y HUX MHBECTULIMOHHBIX MaeB Wnu
npoAaxun MM WMHBECTULMOHHBLIX MaeB (ganee no TeKCTy - «YMONHOMOYEHHOe nuuoy»). AKuMoHepHoe obLecTBo
«CbepbaHk KNB».

OIPH YnonHomo4eHHoro nuua: 1027739007768.

15. NpaBvna onpegensioTcs yNpaBnsaoLwen KoMnaHuen B CTaHaapTHbIX hopmax v MOryT BbITe NPUHATEI yYpeamTenem
AOBEPUTENBHOTO YNpaBreHnst TONMbKO MyTeM NMPUCOeOMHEHWS K npaBuriam B LEenoM nocpeacTBOM MpuobpeTeHus
WHBECTULMOHHbLIX NaeB (farnee no TeKCTy — « IHBECTULMOHHbBIE Nan»), BbiAaBaeMbIX YNPaBsoLwen KOMNaHnen.

HacTosiime npaBuna goeepuTenbHOro ynpaeneHuss ®oHAoM (aanee no Tekcty — «MpaBunay) onpeaensioT ycrnoBus
[0BEepUTENLHOrO ynpaeneHus GoHOoM.

16. YuypeauTenb AOBEPUTENBHOTO YNpaBneHus nepefaeT UMyLLECTBO YNpaBnsowen KOMNaHum Ans BKIHYEHNUs ero
B coctaB doHAa C ycrioBMeEM 06beaNHEHUSI 3TOTO MMYLLECTBA C MMYLLECTBOM WHBIX YYpeauTenen 4OBEPUTENbHOIO
ynpaBneHus.

MmyliecTBo, cocTaBnsollee NaeBol WHBECTULMOHHBLIA oHAO, SBNAETCH O6LWUM MMYLLECTBOM BnagenbueB
MHBECTULMOHHBLIX MaeB W NPUHAONEXUT MM Ha npase obluei gonesoli cobGcTBeHHOCTW. Pasgen umyllecTsa,
COCTaBMALLIEro NaeBon MHBECTULIMOHHBIN (POHA, U BbiAEN U3 HEero J0NN B HaType He A0MNyCcKalTCs, 3a UCKMYEHeM
cnyyaes, NpeaycMOTPeHHbIX HacTosAWwmMM GeaepanbHbiM 3aKOHOM.



MprcoeamHAsCH K 4OroBOpY AOBEPUTENBHOIO ynpasneHus GoHaoM, husndeckoe Unm lpUandYeckoe NLo TeM cambiM
0TKa3blBaeTCsA OT OCYLUECTBIEHUs NPerMYLLEeCTBEHHOro npasa npuobpeTeHnss 4oNM B npaBe COBCTBEHHOCTU Ha
UMyLLLeCTBO, cocTaensioiee PoHg. Mpy 3TOM COOTBETCTBYIOLLEE NPABO NPeKpaLLaeTcs.

17. Brnagenbubl WHBECTULMOHHBIX MaeB HeCcyT PUCK YOLITKOB, CBSA3AHHBLIX C M3MEHEHWEM PbIHOYHON CTOMMOCTYU
nMylLLecTBa, cocTasnstowero doHa.

CToMMOCTb VIHBECTULMOHHBIX MaeB MOXET YBEnuMuMBaTbCA UMW YMEHbLIATbCs, pe3ynbTaTbl UHBECTUPOBAHWUS B
NpoLUIOM He onpefensalT AoXoAoB B Oyayliem, rocygapcTBO He rapaHTUpyeT OOXOAHOCTU UHBECTULUA B OOHA.
Mepen npuobpeteHneM WHBECTULMOHHBIX NaeB HeOOXOAMMO BHUMATENbHO O3HAKOMUTBCSA C MpaBunamu
aoBeputenbHoro ynpasneHns PoHgom.

18. ®opmupoBaHne PoHAaa HauMHaeTcs NO MUcTeveHun 6 (wecTtb) pabounx AHen € AaTbl perncrTpaumm npasun
AoBepuTenbHOro ynpasneHns ®oHgom.

Cpok dopmupoBaHus PoHaa, NO MCTEYEHUM KOTOPOro CyMMa [EHEeXHbIX CpeacTB, nepefaHHbIX B onnarty
WHBECTULMOHHBIX MaeB M Noanexalwmx BKMOYeHutio B cocTaB PoHaa, domkHa ObiTb He MeHee pasmepa,
Heo6XxoaMMOro Ans 3aBepLUeHUs (OKOHYaHus) hopMrpoBaHusa oHAA: Tpu Mecsaua.

CTOoMMOCTb MMYyLLECTBa, MepedaBaemMoro B OnnaTy WMHBECTUUMOHHBIX MNaeB, HeobxoouMmas And 3aBepLueHus
(okoHuaHus) bopmupoBanust Ponga: 100 000 000 (cTo munnuoHoB) Poccuiickmx pyonen.

[aTton 3aBepLueHus (OkoH4YaHus) hopmmpoBaHns PoHaa SBNAETCS AaTa HanpaBneHus YnpaBnsoLwen KoMnaHuen B
BaHk Poccun oTyeTa o 3aBepLueHnn (okoH4YaHnm) dopmmpoBaHus PoHaa.

19. [laTta oKOH4YaHUA cpoka AeNCTBUA AoroBopa goseputenbHoro ynpaeneHua dongom: 01 anpensa 2036 roga.

Cpok OencTeusi [oroBopa [A0BEpUTENbHOMO ynpaeneHuss GoHOOM COCTaBnAeT nepuog C AaThl Hadyana cpoka ero
hOpPMUPOBaHMS [0 AaThl OKOHYaHMS CPOKa AENCTBMS AOroBOpa 4OBEPUTENLHOIO yripasBneHns PoHOoM.

20. Cpok OencTBUSt 4oroBopa AOBEPUTENBHOMO YNpaBneHUs cuMTaeTcsl NpoaSieHHbIM Ha TOT XXe CPOK, eCrv Ha aaty
€ero OKOH4YaHus Bnagenbubl VIHBECTUUMOHHBLIX NaeB, ABMSIOLIMECS YMNOMHOMOYEHHBIMU nuuamu, He noTpeGosanu
noraweHus Bcex VIHBECTULMOHHBIX NaeB B COOTBETCTBMU C YacTblo nATon ctaten 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX boHaax".

Il. MHBecTMUMOHHAA aeknapaums

21. Llenbio NHBECTULIMOHHOM NONMUTUKM YNpaBnsaoLEen KOMNaHUM sSIBNAETCA NOMyYeHne oxoaa Npu MHBECTUPOBAHMM
umyliecTsa, coctaensiiowiero ®oHa, B 06bEKTbI, NPeayCMOTPEHHbIE HacToAwmumu NpaBunamu, B COOTBETCTBUM C
WHBECTULVOHHON NONMMTUKON YNpaBnsoLen KOMNaHuu.

22. IHBECTULMOHHAsA NonuTuka YnpaensaoLwen KoMnaHum:

NHBECTULIMOHHOW NOMWUTUKOW YNpaBnsioWwen KOMMaHWM ABNAETCA MHBECTUPOBaHWE MPEUMYLLECTBEHHO B aKTMBbI,
Bxogswue B 06asbl pacdyeTa OMpxeBblX MHOEKCOB (6a30BbIX aKkTMBOB), KOTOpblIE MOryT BXOAMTb B 6a3y pacdeta
MHoukatopa (akumm u obnurauyum, Bxogswime B 6asbl pacdyeta 6a30BbiXx aKTMBOB, COCTaBMSOWNX ANHAMUYECKYHD
Kop3unHy WHawvkaTtopa), B 30m0TO, ykaszaHHoe B noanyHkte 1 nyHkta 23.1. Hactoswwmx [paBun, B UHCTPYMEHTHI
AEHEXHOTO0 pbIHKa, yKasdaHHble B NOANYHKTe 2 NyHkTa 23.1. HacTosawmx MNpasun, B KNIMPUHIOBbIE CepTUdUKaThLI yHacTus
(BKMIOYasA KNMPUHIOBbIE CEPTUMUKATBLI y4acTMsa NOCPEACTBOM 3aKIIOYEHMSA JOrOBOPOB Peno) 1 B npaBa TpeboBaHus
(nebutopckasa 3ag40MmKEHHOCTb) NO AOroOBOpaM peno, a Takke MHBECTUPOBaHWE B MHblE aKTMBbI, NPeAYCMOTPEHHbIE
nyHkToM 23.1 HacTtoawwmx MNpaBun, HanpaBrneHHoe Ha AOCTWXEHUE Lenn MHBECTULMOHHOW MOJNUTUKM, ONMUCAHHOW B
nyHkte 21 HacTtoawwmx MNpaswun.

Mog WHaukatopom anga uenen Hactosawmx [lpaBun nogpasymeBaeTcda WMHAEKC, MO OTHOLEHUI K KOTOpPOMY
Ynpasensawwasa KoOMnaHusa oOueHMBaeT pes3ynbTaTMBHOCTb peanu3auum MHBECTULIMOHHOW CTpaTerMm akTUBHOrO
ynpasnenus: SBSMDNRU - «dnHamnynbii CmapT NHaeke Poccusa» («Russia Dynamic Smart Index»).

MCTOYHMK packpbiTUs CBeAeHWI 0 Nopsiake pacyeTa ykasaHHoro MiHgekca: https://indices.sberbank-cib.com/sberbank-
cib-index?indexld=SBSMDNRU

Jlnuo, ocywecTnsiiowee pacyeT MHaekca: AkumoHepHoe obuecTtBo «Coepbank KMB», MHH 7710048970.
22.1. MNpw ocylwecTBRNeHMN OoBepuTenbHOro ynpaerneHuss doHAoM YnpaBnswwas KOMMNaHWs peanvs3oBbiBaeT

MHBECTULMOHHYIO CTpaTEerno akTMBHOIO ynpaBiieHuA.

MpenMmyLLEeCTBEHHbI OGBEKT MHBECTUPOBAHWS: aKTUBbI, BXOAsLIME B 6a3bl pacyeTa GUpXeBbIX MHOEKCOB (6a30BbIX
aKTUBOB), KOTOpble MOryT BXoaWTb B Gady pacuyeTa MHavkatopa (akuuu u obnurauum, BxoAsiive B 6a3bl pacyeTta
6a30BbIX aKTVBOB, COCTaBMNSIOWMUX AUHAMUYECKYIO KOP3UHY MHauKaTopa), 30M0To, ykasaHHoe B NoanyHkTe 1 nyHkTa



23.1. HacTosawmx lNpaBun, UHCTPYMEHTBI AEHEXHOro pblHKa, YKasaHHble B NOAMyHKTe 2 nyHkTa 23.1. HacTosLwmx
MpaBun, knupuHroBble cepTudMKaThl ydacTus (BKMOYasi KIUPUHIOBble cepTudMKaTbl y4acTusi MOCPeLCTBOM
3aKI0YeHMs JOroBopoB peno) u npasa TpeboBaHusa (gebuTopckas 3a40mKeHHOCTb) No JoroBopamM peno (Aarnee no
TekcTy — MNpenMyLLeCTBEHHbIN O6BEKT MHBECTUPOBAHMWSAY).

CeefeHusa o cnocobe peanu3aunn YnpasnsoLwen KoMnaHmen MHBECTULMOHHOW CTPaTermm akTMBHOMO YNpaBneHus:

Mpy NPUHATUKM peLleHns o I'IpVIO6peTeHVIM KOHKPETHOro aktnBa B COCTaB doHpa Ynpasnstowias kKoMmnaHus
PYyKOBOACTBYETCA NPUHLMNOM — «Hauny4wiee COOTHOLLIEHNEe PUCKOB U oXnaaemon OXOAHOCTUN OTAENbHOro aKkTnuea.

Mop «puckoM» Ans Uenel HacTosiero nyHkta lMpaBun NMOHUMMalTCS BCEe BO3MOXHbIE PUCKM, BKIO4Yas
hMHaHCOBbIE U HE(DUHAHCOBLIE PUCKM, NPEAYCMOTPEHHBIE MYHKTOM 27 HacTosLWmMx Mpasun.

Mop «NoTeHUManbHOW [OXOAHOCTbIO akuuid» MoapasyMeBaeTcs Oxugaemasi MnepeoleHKa pPbIHOYHOW
KanutanusauuM KOMMaHWM 3a CYEeT BHYTPEHHUX (DaKTOpoB (POCT (PUHAHCOBLIX pPe3ynbTaToB, YrydlleHue
KOpPNopaTUBHOMO YNpaBneHUs, CHKEHWE OONToBONM HArpysku, BO3BPaLLEHNE K UCTOPUYECKUM MYNbTUNIMKaTOpam u
Ap.) ¥ NporHoavpyemast auBMaeHAHas JOXOAHOCTb SMUTEHTA.

Mop «noTeHuManbHoOW AOXOAHOCTBIO obnurauuiiy nogpasymeBaeTcsl oXudaemasi KyrnoHHasi JOXO4HOCTb,
oXugaemasi JOXOAHOCTb K MoralleHno KOHKPETHOrO BbiMycka oGnuraumini U NporHoavpyemasi pbiHoYHasi nepeoLeHka
BbINycka oGnuraumi.

Mop «noTeHUuManbHOW [OXOAHOCTbIO 3050Ta» noApasymeBaeTcs oOXuaaemas nepeoleHka CTOUMMOCTU
AparoLeHHoro meTansna kak BCNeacTBUMe U3MeHeHUs! reonosiMTMYeckoin 06CTaHOBKM, NOBbLILLEHWS] YPOBHS PbIHOYHOM
HeonpeneneHHOCTW, MOBbLILEHNS WMHBECTUUMOHHOMO Crnpoca Ha [paroueHHble MeTannbl, MOBbILEHUs YPOBHS
WHNAUMK, Tak 1 BCNIEACTBUE OPYIMX (DaKTOpOoB.

Moa «noTeHuManbHOM AOXOAHOCTLIO BKIMNAA0B (AENO3UTOB)» NoapasyMmeBaeTcs pasmep NpoLEeHTHOWM CTaBku
no Bknagy (oenosuTy).

Moa «noTeHumanbHOM AOXOOHOCTbLIO CLEMOK peno (BKJ'IPO‘-Iaﬂ COENKN C KIIMPUHIOBbIMU cepTudmkatamm
ydacTtua» nogpasymMmeBaeTCd oXXunagaemaa JOXOAHOCTb OT CAEeNOK OGpaTHOFO PEMOc YHE€TOM TEKYLUMX ypOBHeVI CTaBOK
1 NPOrHO30B N0 AMHAMUKE KIOYEBOW CTaBKW.

B Ccny4yae BO3HUKHOBEHUE dopC-MaXKopHbIX obcToATENLCTB Ha (PMHAHCOBOM pblHKE (I'IpVIOCTaHOBKa
6l4p)KeBbIX TOProB; BBeAeHNE Mep OrpaHU4YnTesrnibHOro xapakrtepa B OTHOLUEHUU SIMUTEeHTa UMW UHbIX Y4aCTHUKOB
(PMHAHCOBOrO pblHKa, B pe3ynbTaTte KOTOPbIX BO3MOXHOCTb Ynpasnsawowen KoMnaHuM pacnopsXatbCsi akTuBamu
doHaa nnn peanus3oBbiBaTb NpaBa Mo aktmeam dPoHaa 6yp,eT orpaHmn4eHa mnu yTpaqua) Ynpaenawowasa komnaHus
MMeeT NpaBo OTKINOHUTBLCA OT NPpUHUMNA — «Hauny4lwee COOTHOLLEeHNE PUCKOB U OXMOaemon JOXOAHOCTU OTAENbHbIX
akTnBoB» C LUeJ1lblo MUHUMK3aUUN NOTEHUMaTbHbIX y6bITKOB, KOTOpPbl€ MOryT BO3HUKHYTb U3-3a BO3HUKHOBEHUA copc-
Ma>XOpPHbIX 06CTOATENLCTB.

HasBaHne nHOoekca, Mo OTHOLUEHWIO K KOTOPOMY YnpaBnsowas KOMNaHUs OLeHWBaeT pesynbTaTUBHOCTb
peanu3auum WHBECTULMOHHOW cTpaTerum aktuBHoro ynpasnenusi: SBSMDNRU - «duHamuyHbii CmapT UHaoekc
Poccusi» («Russia Dynamic Smart Index»).

VICTOUYHMK packpblTUs CBedeHUMM O nopsigke pacyeta ykasaHHoro wuHaekca: https://indices.sberbank-
cib.com/sberbank-cib-index?indexld=SBSMDNRU

Jlnuo, ocywecTBnsiiowlee pacyeT uHgekca: AkunoHepHoe obuiectBo «Coepbank KBy, MHH 7710048970.

23. O0BbEKTbl MHBECTUPOBAHUS, NX COCTaB U ONMUCaHWeE.
23.1. UmywecTBo, coctaenstowee PoHA, MOXeT OblTb UHBECTUPOBAHO B:

1) aKkTuBbI, JOMYLEHHbIE K OpPraHW3oBaHHbIM Topram (MMM B OTHOLLEHWUW KOTOPbIX GUPXKEN MPUHSATO peLleHne o
BKITIOYEHMU B KOTUPOBAIbHbIE CNMCKN) Ha Bupxkax Poccuickon degepauum, a UMEHHO:

i. JONroBble UHCTPYMEHTHI;

ii. OObIKHOBEHHbIE UMW MPUBUNETMPOBAHHBLIE AKLMU POCCUMACKMX aKLUMOHEPHbIX OBLLECTB, 3@ WCKMOYEHUEM aKUMi
aKLMOHEPHBIX UHBECTULMOHHbBIX (POHA0B;

iii. MMyLLleCTBEHHbIE MpaBa U3 PbHYEPCHBLIX OOrOBOPOB (KOHTPAKTOB) M OMUUOHHBLIX AOrOBOPOB (KOHTPaKTOB) Mpwu
cobntoaeHnn TpeboBaHuUii, NPeAYCMOTPEHHBIX HACTOSILLIMM MyHKTOM [NpaBumn.

MpousBoaHble (OMHAHCOBbLIE MHCTPYMEHTHI ((PbHOYEPCHBIE UM OMLUMOHHBIE JOrOBOPbLI (KOHTPaKThl)) MOTYT BXOAWUTb B
cocTtaB akTuBoB PoHAa NpwY YCIOBUM, YTO:



N3MEHEHME UX CTOMMOCTM 3aBUCUT OT U3MEHEHUSI CTOMMOCTU aKTMBOB, KOTOpblE MOryT BXoAWTb B cocTaB doHaa (B
TOM YKMCNE N3MEHEHNS 3HAYEHUSI UHAEKCA, PACCUMTHIBAEMOrO UCXOs U3 CTOMMOCTM aKTUBOB, KOTOPbLIE MOMYT BXOAUTb
B cocTaB poHAa), OT BENMUYMHbBI MPOLIEHTHBIX CTABOK, YPOBHSA MHANSALMUM, KYpCOB BarioT;

NPOM3BOAHLIN (PMHAHCOBLIA MHCTPYMEHT He npegycmaTtpuBaeT 0653aHHOCTb CTOPOHbLI AOroBopa nepedaTb ApPYrov
CTOpOHE A0orosopa LeHHble bymaru, BanioTy unmn Toeap Nnbo 0653aHHOCTb CTOPOHBLI AOroBOpa 3aKMo4nTb 4OroBop,
ABMNAIOLWMNACS NPOM3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM, NPKU YCNOBUM, YTO U3SMEHEHUE ero CTOMMOCTU 3aBUCUT OT
N3MEHEHUs CTOMMOCTU TOBapOB, AONYLLEHHbIX K OPraHM30BaHHbIM Topram Ha Bupxax Poccuiickon ®egepaumn.

AOroBOPbI, ABNSAIOWMNECH NPOU3BOAHBIMU PMHAHCOBLIMW MHCTPYMEHTaMMU, MOTYT 3aK/o4aTbCs MPU YCNOBUM, YTO HU
ofHa 13 CTOPOH TaKoro AOroBopa He SBMAETCA HepesnaeHTOM U (Mnn) MHOCTPaHHOW CTPYKTypon 6e3 obpasoBaHus
IOPMANYECKOrO Nuua (NOHATME «MHOCTPaHHas CTpykTypa 6e3 obpasoBaHWsa HOPUANYECKOrO Nuua» UCMonb3yeTcs B
3HaveHun, onpegeneHHoOM 3akoHoaaTenbcTBoM Poccuickon Pegepaunm o Hanorax n céopax, MoOHATUE «KHEPE3NOEHT»
ucnonb3yeTcs B 3Ha4YeHUW, onpepeneHHoMm dPepepanbHbeiM 3akoHoM Ne 173-d3 «O BanioTHOM perynmpoBaHuv w
BanTHOM KoHTpone» oT 10 gekabps 2003 roga).

iV. aKTVBbI, SBMSOLWMNECS KIMPUHIOBLIMU cepTuduKaTaMu y4acTusl.

V. 30M10TO, B TOM 4ucne ad@uUHMPOBaHHOE 30510TO Ha 06e3NMYEHHbIX MeTannmMyecknx cyetax, adpdurHMpoBaHHoOe
30/10TO Ha MeTannM4yecKknx cyeTax OTBETCTBEHHOIO XpaHEHWUs, OTKPbITbIX B POCCUNCKMX KPEAMTHBLIX OpraHn3auusx,
addurHMpoBaHHOE 30110TO Ha TOProBbIX GAHKOBCKMX CHETax B AparoueHHbIX MeTannax, adH1MpoBaHHOE 30110TO Ha
crneupanbHbiX BPOKEPCKUX cyeTax B AparoueHHbIX MeTannax, adpdHMpoBaHHOE 30M10TO B CRMTKaX B XpaHunuwax
POCCUNCKNX KPEANTHBIX OpraHn3auui.

2) OeHexHble cpeacTBa B pybnsax M B MHOCTPAHHOM BarnTe Ha cyeTax M BO BKMNagdax (Oeno3utax) B POCCUMCKMX
KPEeAWTHbIX OpraHu3auusax, Oeno3uTHble cepTudmkaTbl POCCUACKUX KPEeOUTHbIX OpraHu3auui, rocyaapCTBEHHble
ueHHble 6ymarn Poccuiickon ®egepaumm, TpeboBaHMS K KPEAUTHOW OpraHn3auumn BbiNNatuTb 4EHEXHbIN SKBUBANEHT
AparoLeHHbIX MeTanmnoB No TeKylweMy Kypcy (4anee no TeKCTY - «MHCTPYMEHTbl AEHEXHOro pbiHka»). K LeHHbIM
Oymaram, npegyCMOTPEHHbIM HAcCTOSALWMM MOAMYHKTOM, OTHOCATCA LUeHHble Oymarn, He nognagawowime nog
TpeboBaHuA nognyHkTa 1 HacToswero nyHkTa Npasunm;

3) npaBa TpeboBaHus U3 4OroBOPOB, 3aKIIOYEHHbIX ANS Lenen JOBEPUTENbHOrO ynpaBreHns B OTHOLLEHUN aKkTUBOB,
yka3aHHbIX B nognyHkTax 1 n 2 nyHkra 23.1. HacToswwx Mpasun;

4) VHbIE aKTVBBbI, BKIOYaeMble B COCTaB akTMBOB POHAa B CBA3U C ONNAToW pacxofoB, CBA3AHHbLIX C JOBEPUTENBbHBIM
yrnpaBreHVemM MMyLLeCcTBOM, cocTaBnswowmm ®PoHh, wnu B CBA3M C  peanu3aument npas, 3akpenieHHbIX
coctaBnsawmMm PoHA LEHHbIMM Oymaramu wnvM npegycMOTPEHHbIX CcocTaBnsowumy PoHA NPOM3BOOHLIMU
(P1HaAHCOBLIMN MHCTPYMEHTaMu (ganee - IHBeCTMUMOHHBIE NpaBa).

24. [leHexHble CpeAcTBa BO BKragax (4enosvTtax) B POCCUMNCKUX KPEeAUTHbIX OpraHM3aumusix MoryT BXoAuTb B COCTaB
doHAa, TONbKO NpY YCIOBMM, YTO B CIlydae AOCPOYHOro PacTOpXKEHUS yKa3aHHOro A0roBopa poccuinckas KpeguTHas
opraHusauus obsizaHa BepHyTb CyMMy BKraga (4eno3uTa, ocTatka Ha cyeTe) M MPOLEHTbl MO HeMy B CpPOK, He
NPEeBbLILLAIOLWMA CeMb paboymx AHEN.

24.1. lop TEPMUHOM AO0MNrOBblE MHCTPYMEHTBI MOHUMAIOTCH:

. obnurauum poccMNCKUX SMUTEHTOB, B TOM Yncie OMpXeBbIe;

. rocygapcTBeHHble LeHHble Bymarn Poccuiickon ®eanepauuu;

. rocygapcTBeHHbIe LeHHble bymaru cybbekToB Poccuiickorn ®enepaumu;
. MYHUUMNAnbHbIEe LeHHble Bymarn.

24.2. NmyuwecTtBo, cocTaensiouee PoHa, MOXeT BblTb MHBECTMPOBAHO B 06nvraumMu, SMMTEHTaMM KOTOPbLIX MOTyT
ObITb:

. opraHbl rocyaapcTBeHHow Bnactu Poccuiickon Pepepaumm, opraHbl rocygapCTBEHHOW BracTu CyObLEKTOoB
Poccuiickon depgepaunm, opraHbl MECTHOrO CaMOYNpPaBIEHNs, POCCUINCKUE opuanydeckue nuua, B ToM yncne Oryru
rocyaapCcTBeHHbIe Kopriopaumm (npy COBMECTHOM YNOMUHAHUM MMEHyeMble « POCCUMINCKME SMUTEHTBI»).

24.3. Jlnua, 06s13aHHbIE MO:

. obnurauusMm POCCUICKUX SMUTEHTOB, akUMsIM POCCUWACKUX aKUMOHEPHbIX OOLIEeCTB, KIUPUMHIOBbLIM
cepTudmkatam y4actusi, OEnO3vTHbIM cepTudurKaTtaMm PpPOCCUMICKMX KPeOWTHbIX OpraHu3auuMi OOMKHbl  ObITb
3apeructpupoBaHbl B Poccuiickon ®enepaumm.

25. CtpykTypa aktneoB doHaa.



OueHoyHasi CTOUMOCTb LieHHbIX Gymar 0fHOro opuanyYecKoro nuua, eHexHble cpeacTsa B pybnsax n B UHOCTPaHHON
BanioTe Ha cyeTax M BO BKMagax (OernosunTax) B TakOM OpUAMYECKOM nuue (ecnu lopuanyeckoe nuuo sBnsieTcs
KpeouTHOW opraHusauuen), npasa TpeboBaHMS K TakoOMy OPUOANYECKOMY NULY B COBOKYMHOCTU HE [OMKHbI
npesbiwaTbh 10 npoueHToB cToumocTn aktueoB ®oHaa. TpeboBaHua HacToswero absaua He pacnpoCTPaHAKTCH Ha
rocyaapcTBeHHble LeHHble bymarn Poccuinckon ®epepauum un Ha npasa TpeboBaHUS K LIeHTpanbHOMY KOHTpareHTy.

OueHo4YHas CTOMMOCTb LieHHbIX Bymar ogHoro cyobekta Poccuiickon Pegepaumm, MyHMUMNansHoro obpasosaHus He
AomkHa npesbiwaTtb 10 NpoLeHTOB CTOMMOCTU akTuBoB PoHAA.

Ona uenen pacyeta orpaHuWYeHusi, ykasaHHoro B absale BTOPOM HAaCTOALLEro MyHKTa, NMpu onpeaeneHnu Oonu
OLIEHOYHOW CTOMMOCTM aKTUBOB B CTOMMOCTU akTMBOB POHAA B CyMME AEHEXHbIX CPEACTB B py6Onsix U B UHOCTPAHHOMN
BanioTe Ha cyeTax B OOHOM HOPUANYECKOM Nuue U CTOMMOCTM npaB TpeboBaHWI K OQHOMY OPUONYECKOMY nuuy,
BO3HUKLLNX Ha OCHOBaHUW gorosopa 0 BpokepckoM 06CNyXMBaHUM C TakMM MULOM (MPW YCNOBUM, YTO YKa3aHHbIM
[OrOBOPOM MPeAYCMOTPEHO WCTIONHEHVE TakUM OPUANYECKMM NULIOM 065A3aTeNnbCTB B TeHYeHWe ofHOro paboyero
[AHS C AaTbl NpeabsBreHus yKkasaHHbIX TpeboBaHU K MCMOMHEHMIO), cocTaBnsAwmx oHA, He yunTbiBaeTCs cyMmmMa
(Mnn ee YacTb) AEHEXHBIX CPEACTB, MoANEeXaLLMX BbinnaTe B CBA3M C noraleHmeM VIHBeCTULMOHHbBIX NaeB Ha MOMEHT
pacyeTa orpaHuyeHus.

Mpn aTom 06Laa cymma AeHEeXHbIX CpeacTB M CTOMMOCTb NpaB TpeboBaHUN, KOTOPbIE HE YYUTBIBAKOTCSA NpU pacyeTe
OrpaHvnyeHuns, ykasaHHOro B ab3alie BTOPOM HACTOALLEro NyHKTa, B OTHOLLIEHUN BCEX AEHEXHbIX CPeaCcTB B pyonsax u
B MHOCTPAHHOM BantoTe Ha BCEX CYETaX M B OTHOLUEHMU BCeX NpaB TpeboBaHWI K OPUANYECKMM NLEaM, BO3HMKLLNX
Ha OCHOBaHWM YyKa3aHHbIX 4OroBOpoB O GpokepckoM obcnyxmBaHWW, cocTaBnawwmx PoHO, B COBOKYNMHOCTU He
OOMMKHbI MpEeBbIWATh OOy CyMMY [AEHEXHbIX CPeAcTB, noanexalwiuMx BbinnaTte B CBSA3M C MOraweHuem
MHBECTMLMOHHBIX NaeB Ha MOMEHT pacyeTa OrpaHNYeHus.

[na uenen pacyeta orpaHWyeHusi, ykazaHHOro B ab3ale BTOPOM HacCTOSILLEro MyHKTa, Npu onpeaeneHun onu
OLEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTU akTMBoB ®oHAa B CyMME AEHEXHbIX CPeacTB B pybnsax u B MUHOCTpaHHOM
BasoTe Ha cyeTax B OOHOM IOPMAMYECKOM nuue, coctaBnawowmnx doHa, He yuuTbiBaeTca cymma (Mnum ee 4actb)
OEHEXHbIX CPeACTB, HAXOASALWMUXCA HA YKa3aHHbIX cHeTax (OAHOM M3 YKa3aHHbIX CHETOB) M BKIKOYEHHbIX B Takon OoHA,
npu Bblgaye IHBECTMLMOHHBIX NaeB, B TeyeHne He 6onee 2 pabounx aHel ¢ AaTbl YKa3aHHOMO BKITHOYEHWSI.

CTOUMOCTb NOTOB MPOWN3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a30BbiM (6a3MCHBIM) aKTUBOM MPOU3BOAHOTO
(hMHAHCOBOrO MHCTPYMEHTAa ABMSETCA APYror NPOWM3BOAHBIN (DMHAHCOBBLIN MHCTPYMEHT - CTOMMOCTbL JIOTOB TaKux
NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LIEHHbIX Gymar (CymMMa AeHEeXHbIX CPeACTB), MONyYEHHbIX
ynpasnsowen komnaHven doxnga no nepsBow YacTy AOroBopa perno, pasMmep NpUHATLIX 0643aTensCcTB MO NOCTaBKe
aKTMBOB MO MHbIM CAENKam, AaTa UCNOMHEHWS KOTOPbIX He paHee 4 pabouymx OHEN C OAaTbl 3aKMOYeHNs cOenku u
3aeMHble CpeaACcTBa, NPeayCMOTPEHHbIE NOANYHKTOM 5 nyHkTa 1 ctatbun 40 degepanbHoOro 3akoHa ot 29 Hosiops 2001
roga N 156-®3, B COBOKYNMHOCTU HEe AOMKHbI NpeBbiwaTth 40 NpOLEHTOB CTOMMOCTU YUCTbIX akTuBoB doHAaa.

Ha paTy 3aknioveHns caenok ¢ NnponsBoaHbIMU (PMHAHCOBLIMU MHCTPYMEHTaMM, OrOBOPOB PENO, AOrOBOPOB 3alima,
KPeAWTHbIX LOrOBOPOB MIM COENOK, JaTa MCMNOJIHEHMST KOTOPbIX HE paHee 4 pabouvx OHEW C AaTbl 3aKMioYeHus
COEnNKM, COBOKYMNMHasi CTOMMOCTb akTUBOB, YKa3aHHbIX B ab3ale CeEMb HACTOSILLErO MyHKTA, C Y4ETOM 3aKITHYEHHbIX
paHee [OroBOPOB PeENoO WM CAENOK, yKasaHHbIX B HacToswem ab3aue, U 3aeMHbIX CPeACTB, MpeayCMOTPEHHbIX
noanyHktom 5 nyHkta 1 ctatem 40 ®enepanbHoro 3akoHa ot 29 HosAb6ps 2001 r. N 156-93, He gormkHA NpeBbIwaTh
20 NpoOLEHTOB CTOMMOCTU YNCTbIX akTMBOB PoHAa.

[ns uenen HacTosALLEro NyHKTa NPON3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHThI y4UTbIBalOTCA B 06beme npruobpeTaembix
(oTyykpaembix) 6a30BbIX (0a3MCHBIX) aKTMBOB TakUX MPOWM3BOAHbLIX (PMHAHCOBBLIX UHCTPYMEHTOB (ecnu 6a3oBbiM
(6a3ncHbIM) akTBOM SBRSETCA APYrov NPOU3BOAHbIVM (PMHAHCOBLIV MHCTPYMEHT (MHAEKC) - kak 6a3oBble (6a3ncHbIe)
aKTMBbI TAKUX NPOU3BOAHbIX (PMHAHCOBBLIX UHCTPYMEHTOB (aKTVBbI, BXOASILLME B CMIMCOK ANA pacyeTa Takoro MHAEeKca)
W OTKPBITOM MO3MLUW, CKOPPEKTMPOBAHHOW NO pe3ynbTaTam KIMpUHra.

[loroBopbl peno 3akn4arTCsl, eCli OHW COOTBETCTBYIOT OAHOMY W3 CIEeAyHLMX YCIOBWUIA: KOHTpareHToM Mo
[OroBOpY Perno ABNSETCS LEHTParnbHbIA KOHTpareHT NMbo ykasaHHbIM J0roBOp 3aKM4aeTcsl Ha YCIOBUSIX NMOCTaBKU
NpoTVB nraTexa U NpeayCMOTPEHHONW AOrOBOPOM perno 00si3aHHOCTU KaXdOoW U3 CTOPOH MpU U3MEHEHUW LieHbI
LieHHbIX Bymar, nepefaHHbIX Mo 4OrOBOPY PEero, yrradvMBaTh ApYrol CTOPOHE AeHEXHblE CYyMMbI U (UNn) nepeaasaTb
LeHHble Bymaru B COOTBETCTBUM C NyHKTOM 14 cTtaTbmn 51.3 PepepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03
"O pbIHKE LeHHbIX Gymar", npu ycrnoeuu, 4To NpeaMeToM JOroBopa Peno MoryT GbiTb TONBLKO akTVBbI, BKIlOYaeMble B
coctaB PoHaga B COOTBETCTBMM C HacToswymMu MpaBunamu. Ynpaensiowas KoMnaHus He BnpaBe pacrnopsikaTbCs
LUEeHHbIMM Oymaramu, NpuoGpeTeHHbIMM MO AOroBOpaM Peno, Mo KOTOPbIM YNpaBnsiowas KOMMaHus siBNsieTcs
rokynaTerieMm ro nepBoi YacTu JOroBopa peno, 3a MCKIYEHNEM MX BO3BpaTa Mo BTOPOW YacTu TaKoro goroeopa
peno.

Ona uenen ab3aua cemMb U BOCEMb HACTOSILLLErO NYHKTa HE y4UTbIBAOTCA AOroBOpPbI peno, No KOTOPbIM yrnpaBiAoLwan
KOMNaHna ABRsieTcs nokynaTenem no nepBov 4acTy OroBopa peno, a Takke OMUMOHHbIE 4OroBOpPbl, MO KOTOPLIM



ynpaBnsiowasi KoMnaHusi MMeeT NpaBo TpeGoBaTb OT KOHTpareHTa MoKynku unu npogaxu 6as3oBoro (6asvcHoro)
aKTuBa.

Mpn onpegeneHun CTpyKTypbl akTMBOB POHOA YUMTLIBAIOTCA aKTMBbI, MPUHATbIE K pacyeTy CTOMMOCTU YUCTbIX
aktueoB doHaa.

25.1. TpeboBaHusa nyHKTa 25 HacToAwmx MNMpasun NpMMEHATCA A0 AaTbl BO3HUKHOBEHNS OCHOBAHUA MpekpalleHns
doHpa.

25.2 MNpeaycMoTpeHHble NoanyHKTOM 4 nyHkTa 23.1 HacTosAwmx MMpaBun akTuebl, BKNOYaeMble B COCTaB akTMBOB
doHaa B cBA3N ¢ peanu3aument IHBECTULMOHHBIX NpaB, MOTYT BXOAWTL B COCTaB akTuBoB PoOHAA B TeYeHMe OOHOro
Mecsua ¢ AaTtbl peanu3aumm ykasaHHbIX IHBECTULMOHHbIX NpaB.

CTouMOCTb NpeayCcMOTPEHHbIX MOANYHKTOM 4 nyHkTa 23.1 HacToswmx [paBun akTMBOB, BKMoYaemblx B cocTas PoHaa
B CBA3U C peanusaumen HBECTULMOHHBIX NpaB, B COBOKYMHOCTW He AOSKHa NpeBbiwaTtb 5 NpoLeHTOB CTOMMOCTM
aktueoB doHaa.

26. He meHee OByx TpeTen paboumx AHEN B TEYEHME KaXXA0ro KaneHgapHoro kBaptana (3a UCKNYeHneM nepuoaa ¢
OaTbl BO3HMKHOBEHUA OCHOBaHWA NpeKkpalleHna CDOH,Ela) COBOKYyMHada CTOMMOCTb crieayruwnx akTnBoB (OAHOFO nnm
HeCKOJ'IbKVIX) AO0JKHa COCTaBnATb HE MeHee 80 NpPouUeHTOB CTOMMOCTU aKTUBOB, COCTaBNAOLLNX CbOHAZ

npewMyu.l,eCTBeHHbIVI 00beKT MHBECTUPOBaAHUA;

Npon3BoAHbIE (PUHAHCOBbLIE WHCTPYMEHTbI, M3MEHEHWEe CTOMMOCTM KOTOPbIX 3aBUCUT OT U3MEHEHUS CTOMMOCTU
aKTMBOB, yKa3aHHbIX B ab3aLle BTOPOM HacTosiLero nyHkta lNpasun (B TOM YMCIie U3MEHEHUSI 3HAYeHUs! HAMKaTopa
(MHOeKca), paccYUTbIBAEMOro UCXOAS M3 CTOMMOCTW aKTMBOB, yKa3aHHblX B ab3aue BTOPOM HACTOSILLEro MyHKTa
Mpasun).

27. Onucaxve PUCKOB, CBA3AHHbIX C UHBECTUPOBAHUEM.

Mo oueHke YnpaensioLLen KoMnaHum, peannsauns MHBECTULIMOHHON cTpaTernmn, NpegycMoTPEHHON MHBECTULIMOHHOW
aeknapauven ®oHaa, cBsizaHa C BbICOKOW CTEMEHbI0 BIINSIHUS PUCKOB, ONUCAHUE KOTOPbIX COOAEPXKUTCS B HACTOSALLEM
nyHkte MNpaBun. Beicokas cTeneHb BNWUsHWA NogpasyMeBaeT, YTO BO3MOXHbIA YPOBEHb MOTEPb WHBECTULMIA Ha
ropusoHTe 1 roga, koTopbii He ByaeT npesbiweH B 95% cnydaeB — 50%. [Npn 9TOM yka3aH BO3MOXHbIA YPOBEHb
noTepu MHBECTULMIA B CTPECCOBLIX PbIHOYHBIX YCMOBUSAX. B 3aBUCMMOCTM OT CUTyaLumn Ha pbiHKe NoTepy MOryT ObITb
BbILLE YKa3aHHbIX 3Ha4yeHuin. MNpuBeaeHHbIE CBEAEHUSI B YACTU OLIEHKM BIIMSIHUS PUCKOB OTPaXKaltoT TOYKY 3pEHUS U
CcoBCTBEHHbIE OLEHKM YNPaBnsoLLen KOMNaHn U B CUIY 3TOTO He SIBASIKOTCS UCHEPMbIBAKOLLMMMU.

MHBecTMpOBaHWEe B aKTUBHI, npegycMoTpeHHbIe MHBECTULMOHHON feknapauuen doHaa, He nogpasymeBaeT KaKux-
nnéo rapaHTuin, Kak rno BO3BpaTy OCHOBHOW MHBECTUPOBAHHOWN CYMMbl, TaK U NO NONy4YeHUo KaKnx-nnmbo OoX0AoB.

C uenbio noaaepxaHusi COOTHOLLIEHUS PUCK/OOXOAHOCTb B COOTBETCTBUM C MHBECTULIMOHHOM deknapauuen doHga
Ynpasnsiowas KoMnaHus BbICTpouna cucTemy ynpaeneHus aktusamu GoHaa U pUCK-MeHeIKMeHTa.

CToMMOCTb OBBLEKTOB WHBECTUPOBaHUsA, cocTasnawwmnx PoHa, W, COOTBETCTBEHHO, pacyeTHas CTOUMOCTb
MHBECTULMOHHOTO Nast PoHAa MOryT YBENMYMBATLCS UMW YMEHbLIATLCS, pe3yribTaTbl MHBECTUPOBAHWUS B MPOLLIIOM He
onpenensitoT 4oxoAbl B 6yAyLeM, FOCYAapPCTBO He rapaHTUpYeT AOXOAHOCTb UHBECTULMIA B PoHA. 3asBneHus nobbix
11U O BO3MOXHOM yBenuyeHun B 6yayLieMm CTOMMOCTM MHBECTULIMOHHOIO nas PoHha MOryT pacLeHMBaTbLCS He MHade
Kak npegnonoxeHus. PeleHne o nokynke WMHBECTULUMOHHLIX NaeeB dPoHaa MNPUHUMMAETCS NULOM, Xemnalowmum
npuobpect WMHBECTULIMOHHLIE MaM CaMOCTOATENbHO MOCMe O3HAKOMMEeHWs C npaBunamyi  [OOBEPUTENbHOMo
ynpaeneHuss ®oHOOM, ero MHBECTULMOHHOW AeKknapaunen, C y4eTOM OLEHKU PUCKOB, MPUBEOEHHbIX B HACTOSILLEM
NYHKTE, HO HE OrpaHNYMBasiCb UMMU.

O6blenssectHa npsiMasi 3aBACUMOCTb BENWYMHBLI  OXWOAeMON NpPUBLINKM OT YPOBHA MNPUHUMAEMOro pucka.
OnTuManbHoe COOTHOLLEHWE YPOBHEM pucka W oXudaemon NpubbINu pasiuMyHO U 3aBUCMT OT ULenoro psaa
06BEKTUBHBIX U CyObEKTUBHBLIX (hakTopoB. Mpu NnaHMpoBaHUM 1 NPOBEAEHUM onepaLnii C UHBECTULMOHHLIMM NasiMu,
Brnageneu VHBECTULUMOHHBLIX Maes UMW NULO, Xenawllee npuobpect MHBECTULMOHHbIE Mau, Bcerga [OOMKeH
NOMHUTb, YTO Ha MPaKTKe BO3MOXHOCTM MOMOXUTENBHOIO 1 OTPULIATENBHOIO OTKINOHEHWS peanbHOro pesynbrara ot
3annaHNMpPOBaHHOIO (MMM OXUAAEMOro) YacTo CyLLECTBYIOT OAHOBPEMEHHO 1 peanusyloTcs B 3aBUCUMOCTU OT Lienoro
pAfa KOHKPETHbIX 0GCTOSATENbCTB, CTENEeHb yYeTa KOTOPbIX, COGCTBEHHO, M OnpeaensieT pesynbTaTuBHOCTL onepaLui
BragenbLua VIHBECTULMOHHBIX MaeB UNu Nuua, )XenawLero npuobpectyt MIHBECTULIMOHHbIE Nau.

Hacrosillee onucaHue puCKOB He packpbiBaeT WHGopMauuMu 060 BCeX puckax, BO3HMKAOWMX B CBSA3U C
LeATENBHOCTLI0 YNpaBnsioLei KoMnaHuy Nno ynpaeneHuio (MHBECTUPOBAHMIO) UMYLLIECTBOM, COCTaBnsoWwmM doHa,
BCIeCTBYE pa3HO06pasunsi CUTyaLnii, BO3HWKAIOLMX NpY TAaKOM yrnpaBrieHun (MHBECTUPOBaHUN).



B HauBonee obLiem BuOe MNOHATME pUCKA CBsSI3aHO C BO3MOXHOCTBIO MONOXKMTENBHOMO WAW OTpULATENbHOIO
OTKMOHEHWS pesyrnbTata AesTENbHOCTM YNpaBnsiioWwen KOMNaHuM no ynpasreHuo UMYLLECTBOM, COCTaBMSIOLLMM
®oHg, OT 0XXMOaeMbIX UMK NNaHOBbIX 3HAYEHWN, T.€. PUCK XapaKTepuayeT HeonpeaeneHHOCTb MONyYeHNs 0XXM4aemoro
hrHaHCcoBOro pesynbTaTa No UToramMm MHBECTULIMOHHON AeSTENbHOCTY.

[nsa uenen HacTosiLero onucaHusa nof PUCKOM NpW OCyLLeCTBMEHUU Onepauuin no MHBECTUPOBAHUIO MOHMMAaETCA
BO3MOXHOCTb HacTynneHus cobbiTus, Brekywero 3a cobor nageHne CTOMMOCTM 4uCTbiX aktueoB PoHaa u,
COOTBETCTBEHHO, pac4yeTHOW CTOMMOCTM WMHBECTULMOHHOrO nasi, YTo B CBOK oyepedb SBMAsieTCA YObITKOM Ans
BnagenbLa VIHBECTULMOHHLIX Naes.

Bnageney NHBeCTMUMOHHBIX NaeB 1 NuLUO, xenatowee npnobpectn NHBECTULMOHHBIE Nan, HEN3BEXHO CTanknBaeTca
C HeOBXOAMMOCTBIO YUNTbIBATb (HAKTOPbl pUCKa CamMoro pasnuMyHOro cBomcTea. Pucku nHBeCTUpoBaHMA B LIEHHbIE
Oymaru BKMoYaroT, HO He OrpaHNYMBAIOTCS CNeaYLWUMN PUCKAMM:

- HedbmHaHcoBble puckuy;

- DMHaAHCOBbIE PUCKM.

|. HedpmHaHcoBbIe pucku.

K HedmHaHCOBbLIM puckaM B TOM YnCre MOTYT ObITb OTHECEHLI CIEAYIOLLME PUCKN:

CTpaTternyecknini pUCK CBsi3aH C CoLManbHO-NOMMTUYECKUMU 1 9KOHOMUYECKMMU YCNIOBUSMU pa3BuTus Poccuinckon
depepaunn unu cTpaH, rae BbinyLweHbl Unu obpawarTcea aktuebl PoHaa. [aHHbIN pUcK He CBA3aH C 0COBEHHOCTAMM
TOro UNM MHOro obbekTa MHBECTUPOBaHUA. Ha 3TOT puUCK OKasbiBaeT BUSHUE U3MEHEHNE MONUTUYECKON CUTyaLuu,
BO3MOXHOCTb HacTynneHus HebnaronpusaTHbIX (C TOYKM 3PEHWS CYLLECTBEHHbIX YCNOBMN Gu3Heca) U3MeHeHun B
POCCUICKOM 3aKkoHOA4ATENbCTBE UMW 3aKoHOA4ATENbCTBE APYrUX CTPaH, AeBanbBauus HaLuuoHanbHOM BanioTbl, KpU3nC
pblHKa rocyaapCTBEHHbIX AOMroBbIX 0683aTenbCTB, HaHKOBCKUI KPU3MC, BantOTHBIM KPU3NC, NpeacTasnsowme cobomn
npsiMoe M1 onocpefoBaHHOE CreACTBME PUCKOB MONUTUYECKOro, 3KOHOMUYECKOro U 3aKoHoA4aTeNbHOro Xxapakrepa.
Ha ypoBeHb cTpaTernyeckoro pmcka MoryT okasbiBaTb BAUSIHAE U MHOTME apyrve hakTopbl, B TOM YMCne BEPOSTHOCTb
BBEAEHUS pPEermoHarnbHbIX 3KOHOMWYECKMX CaHKUMWA WNW OrpaHNYeHWn Ha WHBECTUMUMM B OTAerNbHble OTpacnu
9KOHOMWUKM. K cTpaTermyeckum puckam Takke OTHOCUTCH BO3MOXHOE HacTynrneHne ob6CcToaTensCcTB Henpeoaonmmon
Cunbl, rMaBHbIM 006pa3oM, CTUXMMUHOTO W TeomnoNMTUYECKOro XapakTepa (HanpvMep, BOEHHble [OEeNCTBUS).
CTtpaTernyeckuin puck He MoxeT BblTb 06 LEKTOM pa3yMHOro BO3AENCTBUS U YNPaBeHNs CO CTOPOHbLI YNpasnsioLwen
KOMMNaHuu, He NoANeXnT AMBepPCUdUKaLNM U HE MOHXKaEM.

CucTeMHbIN PUCK CBA3aH C HapyLUeHneM (PUHaHCOBOW CTabUNbHOCTU N BO3HMKLLEW HECNOCOBHOCTM BONbLLIOro Yncna
(P1HAHCOBbLIX MHCTUTYTOB BbINONHATL CBOM (hyHKUMU 1 06si3aTenscTBa. B cuny 6onbLuon cTeneHn B3anMoaencTBns n
B3aMMO3aBMCMMOCTM HMHAHCOBBLIX MHCTUTYTOB MeXady cobOoM OLieHKa CUCTEMHOMO pucKa CIoXHa, HO ero peanusaums
MOXeT MOBMNMNATb Ha BCEX Y4aCTHWKOB (DMHAHCOBOrO pbiHKA. YMpaBnsoowas KOMMaHus He UMeeT BO3MOXHOCTEN
BO3[ENCTBUSI HA CUCTEMHBIN PUCK.

OnepaumoHHbIN PUCK, CBS3aHHbIN C HapyweHusMu OusHec-npoLeccoB, HenpaBUIbHbIM  (PYHKLMOHMPOBAHMEM
TEXHWYECKUX CPeacTB W nporpaMMHOro obecneveHus, HenpaBurbHbIMKM AencTBusmu  (6esgenctemem) uwnm
Heo6pPOCOBECTHOCTLIO MepcoHana Ynpasrsiowen KOMNaHui, ee KOHTpareHTOB WM NapTHEPOB, MpMBEKaeMbiX K
ynpaerneHuto aktueamun PoHAa, a Takke BCNEACTBME BHELIHUX (DAKTOPOB, B TOM YMCIie NPOTUBONPAaBHLIX AENCTBUN
TpeTbux nuu. K onepaunoHHOMyY pyYCKy OTHOCATCS BO3MOXHbIE YObITKM, ABUBLUMECS PE3YNbTaTOM HapyLieHUn paboTsl
UMM HEKavyeCTBEHHOro WNM He[obpPOCOBECTHOrO MCMOMHEHUS CBOMX 00A3aTenbCTB OpraHvM3atopamMu TOProBmw,
KMVPUHIOBBLIMY OpraHmM3aumsaMu, OpyruMu MHPacTPYKTYPHBIMU OpraHm3aumsaM unu 6aHkamm, OCyLLeCTBRSOWUMN
pacyetbl. C uUenbld MUHMMU3ALUUM  OMEPaLMOHHONO  pucka  YNpaBnswlWas KOMMaHWs C  OOMMKHOMW
npenycMOTPUTENBHOCTBIO OTHOCMTCA K nmogbopy COTPYAHWKOB, OMTUMM3aumMn OusHec-npoueccoB U BbIOOpPY
KOHTpareHToB.

MpaBoBOW PUCK, CBA3AHHbIN C HEMPEACKasyeMOCTbI0 U3MEHEHMWII AEUCTBYIOLLEro 3aKOHOAATeNbCTBa, a Takke C
HECOBEPLIEHCTBOM 32KOHOB M MHbIX HOPMATUBHbIX aKTOB, CTaHAAPTOB CaMOperynupyeMbix OpraH1saLuii, B TOM y1crne
PErynmpylowmnx ycrnosus Bbinycka W/WnM obpalleHnst akTUBOB, YKasaHHbIX B WHBECTULMOHHOM Aeknapauuu.
CoBeplueHMe CAENOK Ha PbiHKaX B Pa3fiMYHbIX OPUCAMKLMSAX CBA3AHO C AOMOMHUTENbHLIMU PUCKAMM.

Heobxooumo Takke NpHMMaTb BO BHMMaHME PUCKWU, CBA3AHHbIE CO CITOXXKHOCTbIO HanoroBoro 3akoHoaaTtenbCcTBa U
NpPOTUBOPEYNBOCTbIO €ro TOJIKOBAaHUA U NPUMEHEHUA B cqaepe MHBECTULMOHHON OeATenbHOCTU, a Takke PUCKUN
M3MEHEeHUA HanoroBoro 3akoHodaTelNbCTBa, KOTOpble MOryT npuBeCctM K HeratTMuBHomy BJIIMAHUKO Ha WTOroBbIN
WHBECTULMOHHbIN pe3ynbTar.

Mpv 3TOM KpailHe 3aTpyAHWTENIbHO MPOTHO3UPOBaTb CTEMEHb BIIMSHUSI TakUX U3MEHeHU Ha OesTeslbHOCTb Mo
ynpaeneHuio GoHAOM U (PUHAHCOBBIN Pe3yrbTaT MHBECTOpPA.



C uenbo MUHUMKU3aLU MK npaBoOBOro pucka yI'IpaBJ'IFHOLLI,aFl KOMMaHusi CO BCEN TLLATENbHOCTbI0O OTHOCUTCS K N3y4yeHuno
M3MEHEHUN B HOpMaTVIBHOIZ base. Takxke yI'IpaBJ'IFHOLIJ,aFl KOMNaHWsA B MOSHOWM Mepe ucnosnb3yeT BCe neralrbHble
MexaHW3Mbl B3anMoaenCTBUS C opraHamu FOCy,D.apCTBeHHOVI Bnactu, ¢ baHkom Poccum ¢ uenbio BInsHUSA Ha npuHATHNE
peLueHvu7| Nno U3aMeHeHnAM B 3aKkoHO4aTeNnbCTBe B NOJib3y MHBECTOPOB.

PerynATopHbIA PUCK MOXET MposaABNATLCA B (opmMe MpuMEHeHUs K Ynpasnsiowen KOMMaHWW CaHKUMi
perynupyoLwmx OopraHoB Mo MPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLLENnpUHATLIM MpaBunam W cTaHgapTam
npodgeccroHanbHon aesaTtensHocTn. CneacTeBnemM peanusaumm perynsaTopHOro pucka MoryT ctatb (OMHaHCOBbIE UMK
penyTauMoHHble noTepu Ynpasnstowen KoMnaHun, 3anpeT Ha npoBefeHne OTAEeNbHbIX onepaurin no ynpasneHuto
PoHAOM MNU aHHYNUPOBaHWE NUUEH3UW Ynpaenswowen komnaHuu. C Lenbio UCKIMYEHNs PerynsaTopHOro pucka
YnpaensioLwas KoMnaH1s BbICTpOMNA CUCTEMY KOPMOPaTUBHOIO yNpaBrieHUs U BHYTPEHHErO KOHTPOMS 1 ONepaTuBHO
NPUHYMaeT Mepbl N0 NPUBEAEHUIO CBOEN AEATENbHOCTU B MONHOE COOTBETCTBME C AENCTBYOWUMN HOPMAaTUBHBLIMU
akTamu.

Il. PuHaHCOBbLIE PUCKWN.
K couHaHCcoBbIM puckam B TOM YMCne MOryT BbiTb OTHECEHBI CreaytoLmne PUCKK:

PbIHOYHbIN/LEHOBOM PUCK, CBA3AHHbIA C KONebaHWaAMU LEeH aKkTUBOB, YKa3aHHbIX B MHBECTMLMOHHON AeKnapauum
doHaa, KypcoB BamnkT, NMPOLEHTHbIX CTABOK M Mp. BCMEACTBME U3MEHEHUS KOHBIOHKTYPbl PbIHKOB, B TOM 4ucrie
CHWXEHUS NUKBMAOHOCTU. ITM pakTopbl camyn no cebe HaxoOdATcsl nog BrMSHMEM Takux OOCTOATENbCTB, Kak
HebnaronpusiTHasi couManbHO-3KOHOMUYECKasa MMM MOMMTUYEcCKass CUTyauus, U3MEHeHUe perynaTopHOM cpeabl,
AeBarnbBauusa Unu CyLecTBeHHble konebaHusa kypcoB 0OMeHa BantoTbl, CTUXMIHbIE GeacTeus.

BanioTHbIN pUCK xapakTepusyeTcs BO3MOXHbIM HEBNaronpusaTHEIM 3MEHeHEM Kypca pybnsa nnv uHown BanioTbl, B
KOTOPOW HOMWHMPOBAH (PMHAHCOBBIN MHCTPYMEHT, MO OTHOLUEHWIO K Kypcy pybnsa vunu MHOW BanioTbl, B KOTOPOM
paccunTbiBAETCA MHBECTULIMOHHBIN pe3ynbTaTt nHeectopa. Npu 3TOM HeraTMBHO MOXET U3MEHUTBLCS Kak CTOMMOCTb
aKTMBOB B pesyrnbTate UHPNALMOHHOIO BO3AENCTBNS U CHUXKEHUW peanbHOW NoKynaTenbHOW CnocobHOCTU akTUBOB,
Tak 1 pasmep 0653aTenbCTB N0 PUHAHCOBBIM UHCTPYMEHTAaM, UCTIOMHAEMbIM 3a cYeT akTueoB PoHAaa.

MpoLeHTHbIN PUCK 3aKMO4aeTcs B BEPOATHOCTV BO3HWKHOBEHUS YOBLITKOB WM CHWDKEHMSA Mpubbiny no npuynHe
M3MEHEHUS YPOBHS MPOLEHTHBIX CTaBOK, a Takke HebrnaronpuMaTHOrO U3MEHEHUs] KpMBOW KpeauTHbIX cnpeaos. [pu
3TOM CTOMMOCTb (DUHAHCOBbLIX MHCTPYMEHTOB MOXET KaK PacTu, Tak U CHUXaTbCH, U ee POCT B MPOLLIIOM HE O3HayaeT
ee pocTa B byayuiem. [laHHbIV pUCK ABNAETCA YaCTHBIM Cry4aeM PbIHOYHOTO pUcKa.

Puck nukBunpgHOCTM peannsyeTcsa Mpu COKPALLEHUN UM OTCYTCTBUM BO3MOXHOCTU MpMoBpecTy unm peanusoBaTb
(hMHAHCOBbIE MHCTPYMEHTbI B Heobxogumom obbeme m no Heobxogumon ueHe. [Npy onpefeneHHbIX PbIHOYHbIX
YCNOBUSIX, €CNN NUKBUOHOCTb PbiHKA HEaAEeKBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb ONpeAenuTb CTOMMOCTb WIn
YCTaHOBUTL CNpaBeanvByo LeHy (PMHaHCOBOrO akTvBa, COBEPLUUTb CAENKY MO BbIrOAHOW ueHe. Ha pbiHke moryT
NPUCYTCTBOBaTb TOMNbKO MHAMKATUBHBbIE KOTUPOBKU, YTO MOXET MPUBECTU K TOMY, YTO akTMB Hemnb3s Oyaer
peanu3oBaTtb W, Takum o6pa3om, MHCTPyMeHT OyaeT HaxoauTbCA B cocTaBe aktmBoB doHAa A0 KOHUA Cpoka
noraiueHns 6e3 BO3MOXHOCTU peanv3saumn.

PasHble Buabl prckoB MOryT OblTb B3aUMOCBSI3aHbl Mexay CoOOoW, peanu3aumsi OOHOMO0 pucka MOXET W3MEHSITb
YPOBEHb UNU NPMBOANTbL K peanun3auumn apyrux puckoB.

MomMumo pUMHAHCOBBLIX U He(pUHAHCOBbLIX PUCKOB WHBECTUPOBaHWE B aKTUBbl, NpeayCMOTPEHHbIe
VMHBECTMLMOHHON Aeknapauven ®oHaa, MOXeT BKIOYaTh crieayloLmMe pUCcKu:

a. er,qVITHbIﬁ PUCK, CBSI3aHHbIN C HEWUCMNONHEeHneM AOOIMKHUKOM CBOUX C*)I/IHaHCOBbIX obgasaTtenbcTtB unu
HeﬁﬂaFOHpMﬂTHbIM N3MEHEeHNneM NX CTOMMOCTU BCrneacTBue yxyglleHud crnocobHocTn OOIMKHUKa UCNONHATL Takue
obsazaTenbcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

Puck pedonta no obnuraumsm M MHBIM LOMTOBbIM LEHHbIM Oymaram, KOTOpPbIA 3akr4yaeTcs B BO3MOXXHON
HEeNMaTeXxecrnocobHOCTM 3MUTEHTa AOMTroBbIX LEHHbIX Bymar u (Mnu) nuy, NnpegocTaBMBLUMX obecrneyeHne no 3Tmm
LeHHbIM ByMaram, 4To NpuBeAeT K HEBO3MOXHOCTM UINN CHDKEHNIO BEPOSTHOCTM NOracuTb JONTOBbIE LIEeHHbIE Bymaru
(Mpoun3BeCcTU KyNnoHHbIE BbINaThl MO HAM, UCTMIONHUTL 06A3aTENbCTBA MO BbIKYMY, B TOM YNCIe JOCPOYHOMY, OOSTOBbIX
LEeHHbIX Oymar) B Cpok U B NMonHOM obbeme. VIHBECTOp HeceT puck gedonta B OTHOLIEHMU aKTUBOB, BXOASLLMX B
cocTtaB ®oHaa.

PuUck KoHTpareHTa — TpeTbero nuua nposiBrsieTCs B PUCKE HEUCMOSTHEHUS obszaTenbcTB nepeq Ynpasenstowen
KOMMaHWen Co CTOPOHbI KOHTPareHToB. YnpaBnstoLwlas KOMNaHUs He MOXEeT rapaHTMpoBaTb 6narve HaMepeHua u
CMocoBHOCTL B 6y,qyu.|,eM BbINOJTHATE NPUHATbIE Ha cebsa obGsizaTenbcTBa CO CTOPOHbI PbIHOYHbIX KOHTPareHTOB,
6pOKep0B, pacyeTHbIX opraHusaumi, eno3nTapmeB, KIMMPUHIOBLIX CUCTEM, PacYETHbIX 0aHKOB, NNATEXHbIX areHTOB,



OGUPX M NPOYUX TPeTbUX UL, YTO MOXET MNPUBECTU K MOTEPSIM KMUEHTa, HEeCMOTPsl Ha npeanpuHUMaeMble
YnpaensioLeii koMnaHvern ycunusi no 4oGPOCOBECTHOMY BbIGOPY BbilLEeNepeyncrneHHbIX ML,

b. UHBecTupoBaHue B npousBofgHble (PMHAHCOBLIE WMHCTPYMEHTbI ((PbIOYEPCHbIE W OMUMOHHbIE [OrOBOPbLI
(KOHTpaKTbl)), Kak NpaBumno, CBA3aHO C OOMbLUMM YPOBHEM pUCKA U MOXET ObITb COMPSPKEHO CO 3HAYMTENbHBLIMU
yb6bITKAMU.

Tak, npu NOKynke OMLMOHHOrO KOHTpaKTa notepu, B obLieM crnyyae, He NPeBbICAT BEMNUYMHY YNNadeHHbIX npemuu,
BO3HarpaxaeHusa 1 pacxofoB, CBSA3aHHbIX C UX COBepLUeHneM. B To Bpems kak npofaka ONUMOHHBIX KOHTPaKTOB U
3aKrnoYeHre bloYepcHbIX JOrOBOPOB (KOHTPaKTOB) MPU OTHOCMTENbLHO HeBonbLUMX HeBGnaronpuaTHbIX KonebaHmax
LieH Ha pbIHKE MOTYT NPUBECTU K 3HAYUTENbHBLIM YObITKaM, a B criydae npoaaxu dbloYepCHbIX KOHTPAKTOB 1 NPOAaXU
OMUMOHOB Ha MOKYNKY (OMNLMOHOB «KOMS») — K HEOrpaHUYEHHbIM yObITKaMm.

MomynMo 0BLUero pbIHOYHOTO pucKa NpU COBEPLUEHWMU OnepauMu Ha pbiHKE LeHHbIX Gymar B criyyae coBepLueHust
onepauui ¢ NPoM3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMM BO3MOXEH PUCK HEBNaronpusiTHOro M3MeHeHUs LieHbl kak
(hMHAHCOBBLIX UHCTPYMEHTOB, SBMAIOLLMXCA 6a3nCHBIM aKTUBOM NPOU3BOAHBLIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK
B OTHOLLEHMWW aKTUBOB, KOTOPbIE crnyxaT obecneveHnemM. B cnyyae HebnaronpusiTHOro smeHeHus LeHbl PoHg MOXeT
B CPaBHWUTENbHO KOPOTKWUIA CPOK MOTEPSITb CPEACTBA, ABNSALMECS: 0becneyeHeM no NpomM3BoaHOMY OUHAHCOBOMY
WHCTPYMEHTY.

c. Puck Bo3HUKHOBeHMA ¢opc-ma)|(op|-|b|x 060TOﬂTej1bCTB, TaKMX KakK NpupoAHble KaTaKrnn3mbl, TEXHONeHHble
KaTtacTpodbl, MmaccoBble 6ecnopsaku, 3abacToBku, 60eBble U BOEHHbIE AENCTBUS.

d. Monutnyeckme N IKOHOMMYECKME PUCKU, CBSA3AHHbIE C BO3MOXHOCTLIO M3MEHEHWUS NOMNUTUYECKON CUTyauuu,
3KCnponpuaumm, HauMoHanm3auumn, NpoBeaeHNs NONMTUKN, HanpaBneHHON Ha OrpaHnyYeHne MHBECTULUMIA B oTpacnu
SKOHOMMUKM, aBnsoLWmecs cepon ocobbix rocyaapCTBEHHbIX MHTEPECOB, BBEAEHMEM CaHKLUA CO CTOPOHbI CTpaH B
OTHOLLEHWN OTAENbHBIX KOMMaHWN, ABMASIOWMXCS AMUTEHTaMU LieHHbIX Bymar unm KoHTpareHTamu, A4eno3ntapusmu,
areHTamu no cAenkam, a Takke B OTHOLUEHWM CEKTOPOB 3KOHOMUKM W CHETOB BNMOTb A0 3anpeTta unv GnokupoBku
BblBOAA aKTUBOB, MageHMEM LieH Ha 3Hepropecypchl 1 npodnmun obctoaTenscTBamu. MHBeCTMpoBaHMe B LiEHHbIE
Oymarn SMUTEHTOB pa3BMBaKOLWMXCA CTpPaH CBA3aHO C 6Gonee BbLICOKOW CTEMEHbI0 PUCKa MO CPaBHEHMIO C
WHBECTMPOBAHMEM B LiEHHblE ByMarn aMUTEHTOB U3 Pa3BUTLIX CTPaH.

e. Puck 6aHKpoTCTBa 3MUTEHTa akUWMW, KOTOPLIN MPOSBMASETCA B PE3KOM MaAeHUM LEeHbl akuMiA akUMOHEPHOro
obLecTBa, NPM3HAHHOTO HECOCTOSATENbHBLIM, UMW B NPeABUAEHUN TAKOW HECOCTOSATENBHOCTU. [laHHbIA PUCK SBNSETCA
YaCTHbIM CMy4YaeM PbIHOYHOIO pucka.

[l. MpaBa n 0653aHHOCTM YNpaBnstoLen KOMnaHum

28. fo paTbl 3aBeplueHus (OKoHYaHWs) dopmupoBaHns PoHAa Ynpaengwllas KOMMaHWMA He pacrnopskaeTcs
UMYLLIECTBOM, BKIMOYEHHBbIM B cocTaB PoHAa npm ero (hopmyvpoBaHmu.

Ynpasnsiowas KoMnaH1s CoBepLUaeT CAemnky C UMyLLLECTBOM, COCTaBNsioWMM POHA, OT CBOErO MMEHM, yKasbiBasi Npu
3TOM, YTO OHa AEVCTBYET B KAYECTBE AOBEPUTENBHOMO YNpaBnsitoLLero. OTo yCrnoBue cumTaeTcs cobnogeHHbIM, ecnm
npuv coBepLUEHUN AENCTBUIA, He TPeOYIoLLIMX MMCbMEHHOro 0hOPMITEHWS, Apyrasi CTOpoHa byaeTt uHdopmmpoBaHa 06
UX COBEpLUEHUN [OBEPUTENIbHLIM YNPaBRSOWMM B 3TOM KayecTBe, a B MUCbMEHHbIX [OKyMEHTax mnocne
HaMMEHOBaHMS YNpaBnsioLen KoMnaHum caenadHa nometka "[.Y." n ykazaHo HasBaHue PoHaa.

[Mpn oTcyTCTBUM YyKasaHUs O TOM, YTO YNpasnswwas KoMnaHua AenCcTByeT B KadecTBe [JOBEpUTENbHOro
ynpaBnsoLwero, oHa 06s13bIBaeTcs nepes TpeTbMMM NLaMK JIMYHO M OTBEYaET nepen HUMM TOMbKO NpuHaanexalum
el UMyLLIECTBOM.

29. YnpaengawLas KoMnaHna:

1) ocyllecTBNaeT AoBepuTenbHoe ynpasneHne ®oHOOM NyTeM COBEpPLUEHUS MOBLIX PUONYECKUX U DaKTUYECKUX
[eNCTBMA B OTHOLLUEHUN COCTaBMAIOLLEro ero UMyLLecTBa, a Takke OCYLIEeCTBNSAeT Bce Npasa, YAO0CTOBEPEHHbIe
LeHHbIMK ByMaramu, cocTasnsolmmy ®oHA, BKIoYas Npaso rofioca o rofocyoLwmnmM LeHHbIM Gymaram;

2) npeobaBNsSeT UCKA W BbICTynaeT OTBETYMKOM MO UCKaM B CyAe B CBSI3W C OCYLUECTBNEHUEM AESATENbHOCTU MO
[oBepuTenbHOMY yrnpaBneHuio PoHaom;

3) penctByss B KadecTBe [AOBEPUTENbHOrO ynpaenswouwero PoHaom, BnpaBe npu YcnoBuu cobnogeHus
YCTaHOBJIEHHbIX HOPMATUBHBIMY akTamm B cdhepe hMHAHCOBLIX PbIHKOB TPeOOBaHWIA, HanpaBeHHbIX HA OrpaHnyeHne
PWCKOB, 3aKnioyaTb AOroBOPbI, ABMSOLWMNECH MPOU3BOAHBIMU (DUHAHCOBBIMW NHCTPYMEHTaMMU;

4) nepepaeT cBoM Npaea 1 06513aHHOCTU NO JOTOBOPY AOBEPUTENBHOMO ynpaBneHus PoHaoM Apyron ynpaenstowen
KOMMNaHuM B nopsiake, B MOPSiAKE, YCTAHOBIIEHHOM B COOTBETCTBMM C ab3auem nepBbiM nyHKTa 5 cratbn 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAaXx";
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5) BnpaBe npoBecTn p[ApobrneHve WIHBECTUUMOHHBIX NaeB Ha YCNoOBUSIX M B MNOpsiAKe, YCTaHOBIEHHbIX
3akoHofaTenbCcTBOM Poccuiickon Penepaumm 06 MHBECTULMOHHBLIX hoHAAX;

6) BNpaBe NpuHATL peLleHne o npekpalueHnn PoHaa;

7) BNpaBe MnoracuTb 3a CYeT MMyLlecTBa, coctaBnswowero PoHa, 3aA0MKEHHOCTb, BO3HUKLIYKO B pesynbTate
ncnonb3oBaHusA YnpasnsoLen KomnaHmen Co6CTBEHHbIX AEHEXHbIX CPEACTB ANA BbiNnaTbl AEHEXHON KoMMeHcaumm
Bnagenbuam IHBECTULMOHHbIX NaeB.

30. Ynpasnstowas komnaHus obsisaHa:

1) ocywecTBnate posepuTenbHoe ynpaeneHne ®oHgom B cooTBeTcTBUM € PepepanbHbiM - 3akoHoM "O6
WHBECTULMOHHBIX oHaax", apyrumn depepanbHbiMM - 3aKkOHaMu, HopMmaTuMBHbIMKW akTamu bBadka Poccum un
HacTosAwwmmu Mpasunamu;

2) fgencreoBaTtb pa3yMHO 1 AOBPOCOBECTHO NPU OCYLLIECTBNEHUM CBOMX MPaB U UCMNOMHEHUN 06sa3aHHOCTEN;

3) nepepaBaTb MMyLleCcTBO, cocTasnsowee PoHA, Ana ydeta u  (Mnum) xpaHenHns CneunanvanpoBaHHOMY
Aeno3nTapuio, ecnn AN OTAENbHbIX BUAOB UMYLLIECTBA HOPMaTMBHBLIMW MPaBoBbIMK akTamun Poccuickon Pegepaumm,
B TOM Yncrne HopMaTuBHbIMK akTamu baHka Poccuu, He npeayCcMOTPEeHO VHOE;

4) nepegaBaTb CneunannampoBaHHOMY AeN03UTapuio He3aMeanMTenbHO C MOMEHTA UX COCTaBIEHUS UMW MONyYEHNS
KOMWU BCEX NEPBUYHbBIX JOKYMEHTOB B OTHOLLUEHUW MMYLLECTBA, CoCTaBnstoLero ®oHa;

5) packpblBaTb MHpOPMAaLMIO O AaTe COCTaBNeHUs cnuncka BriagenbsueB VIHBECTULMOHHbLIX NAaeB Ansi OCYLLEeCTBEHMS
UMW CBOUX NpaB He No3aHee Tpex pabounx AHeN Jo AaTbl COCTaBIIEHUS YKa3aHHOIO CrUCKa;

6) packpbiBaTb OT4YEThl, TPEOOBaAHMSA K KOTOPLIM ycTaHaBnuasatoTca baHkom Poccuu;

7) Npy OCyLLECTBNEHNV CBOEN AeATENbHOCTU BbISBMATL KOHNNKT MHTEPECOB U yNpaBnATb KOHMNMKTOM MHTEPECOB,
B TOM uucne nyTemM npefoTBpalleHNs BO3HWKHOBEHWS KOHMMMKTa WHTEPECOB W (MNN) PacKpbITUS  Wnu
npefocTaBneHns HoOpMaLmm 0 KOHMNNKTE UHTEPECOB;

8) packpbiBaTb UHGOpMaumio o PoHae B cooTBeTCTBUM C PegepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax", 3a
UCKMIOYEHNEM CriydaeB, NnpegycMoTpeHHbIX ¢ PegepanbHbiM 3akoHOM "OB6 MHBECTMUMOHHBIX hoHaax";

9) cobnopaTtb HacToswwme lMpaBuna, a Takke MHble TpeboBaHus, npeaycMoTpeHHble ®efepanbHbiM 3akoHoM "O6
WHBECTULMOHHBIX (boHAax" n HopMaTuBHbIMM akTamu baHka Poccum.

10) 4O BO3HWMKHOBEHWNSI OCHOBaHWI npekpalleHns ®oHga obecneymnTs:

nokynky (mpogaxy) YNONMHOMOYEHHbIM NUMLOM VHBECTULIMOHHBIX NaeB MO LEeHe, KoTopas He MOXeT OTnMyaTbCs OT
pacyeTHOW CTOMMOCTM OfHOro WMHBecTMUMOHHOro nasi 6ornee 4em Ha BenWYMHY, YCTAHOBMEHHYK MYyHKTOM 42
HacToswwmx Mpaswum;

nokynky (npogaxy) MapkeT-MenkepoMm Ha OpraHvM3OBaHHbIX Toprax, MpPOBOAWMBIX POCCUIACKON Gupxen,
MNHBECTULIMOHHBIX NaeB Mo LieHe, KOTOpasi He MOXET OTNNYaTLCH OT PacyeTHOM LieHbl 0AHOro VIHBECTULMOHHOTO nas
bonee YeM Ha BENMMYMHY, YCTAHOBINEHHYO MYHKTOM 46 HacToswwmx Mpasurm;

31. YnpaBnsioLias KoMnaHus He Bnpase:

1) pacnopshxaTbCs UMYLLECTBOM, cocTaBnsolmm doHa, 6e3 npeasapuTenbHoro cornacus CneumanmavpoBaHHOro
[enoanTtapus, 3a UCKMoYEeHNeM CAENOK, COBEpLUaeMbIX Ha OpraHM3oBaHHbLIX TOprax, MPOBOAUMBIX POCCUNCKOW UMK
MHOCTpaHHOW Gupxer NGO MHLIM OpraHM3aTopOM TOPTroBIN;

2) pacriopsikaTbCA [AEHEXHbIMW CpeAcTBaMW, HaxOAsWMMMUCH Ha TPaH3UMTHOM c4yeTe, Ge3 npeaBapUTENbHOIO
cornacus CneumannsmpoBaHHOro Aeno3nTapus;

3) ncnonb3oBaTb MMYLLIECTBO, cocTaBnaowee PoHA, ansa obecneyeHns UCNONHEHNS CODCTBEHHbIX 00A3aTENbCTB, He
CBA3aHHbIX C OBEPUTENIbHBIM ynpaBlieHUnemMm (DOH,CI,OM, nnn gna obecrneyeHnss UcnonHeHnsa obssaTenscTs TpeTbnX
nnu;

4) B3MaTb NPOLEHTbI 3a NOJib30BaHNE AEeHEeXHbIMN cpeacTBamMun YHpaBnmoUJ,eﬂ KOMnaHun, npegocTtaBneHHbIMU A4
BbliNaTbl }:l,eHe)KHOI7I KOMMeHcaunn Brnagenbuam |/|HBeCTI/ILI,I/IOHHbIX naeB B Cllydae HeOoCTaTOYHOCTU AOEHEeXHbIX
CpeAacTB, cocTaBnsawowmx Pons;

5) OEencTBys B KayecTBe OOBEPUTENbHOMO YrNpaBsowWwero aktmsamm doHaa coBepwaTtb cneaywwme caenkm unum
OaBaTb NOpy4YeHNd Ha coBeplLueHne crnegyrwmnx caenok:

a) Mo npuoGpeTeHNto 06BLEKTOB, He NMpedycMOTpeHHbIX PeaepanbHbiM 3akoHOM "OG MHBECTUMLMOHHBIX hoHAax",
HopMaTUBHbIMK akTamu BaHka Poccum, MHBECTULIMOHHOM Aeknapauvert doHaa;
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6) coenku no 6e3so3Me3qHOMY OTUYXOEHMIO UMYyLLLECTBa, cocTaenstowero doHa,;

B) B pesyrnbTaTte KOTOpbIX YNpaBnsioLwen KoMnaHuen npuHumaeTca o6a3aHHOCTL No nepegade uMyLLecTsa, KoTopoe
B MOMEHT NPUHATUA Takon 06s3aHHOCTN He COCTaBNSIET aKkTUBbI (DOH,D,a, 3a UCKIIOYeHUeM caenokK, coBepluaeMblX Ha
opraHn3oBaHHbIX ToOprax, Npu yCrnoBnn oCyLLEeCTBITIEHNA KIMMPUHIa No TakMM caerkam;

r) no NnpMobpeTeHnto UMyLLLEECTBa, ABMSIOLLErOCS NPeaMEeTOM 3anora Unmn MHoro obecneyveHunst, B pedynbTate KOTopbIX
B coctaB ®oHAaa BKMYaeTCst UMYLLECTBO, ABMNAIOLEECs NPpeaMETOM 3arora unm MHoro obecneydeHus;

[) OOroBOpOB 3aMMa Ny KpeauTHbIX JOrOBOPOB. YKa3aHHOe NpaBuio He pacnpoCTpaHsAeTCs Ha criydan nonyvyeHust
OEHEXHbIX CpeAcTB Ans  noraweHnss VIHBECTUUMOHHbIX NaeB Mnpyv  HEeOOCTaTOMHOCTU [AEHEXHbIX CpeacTs,
coctasnsowmx doHa. MNpu 3TOM COBOKYMNHbIN 06 bEM 3a40MKEHHOCTU, NoANEXalLlleln NoralleHunto 3a cHeT NMYLLIeCTBa,
cocTasnsowero PoHa, No BCEM AOroBopam 3anMa 1 KpeauUTHbIM AOroBopam He AOoMkeH npesbiwaTts 20 npoueHToB
CTOMMOCTU 4UCTbIX akTMBoB PoHaa. Cpok MpuBrneyYeHus 3aeMHbiX CPeACcTB MO KaXaomy AOroBopy 3anma wu
KpeanTHOMY OOroBopy (BKMoyasi CPoOK NPOASeHNs) HE MOXET NPeBbILATh LeCTb MECALEB;

€) cOenku peno, MnoAanexawme WCMONHEHMo 3a cyeT wumywectsa PoHAa, 3a MWCKNIOYEHMEM  Clyyaes,
nNpeayCcMOTPEHHbIX NYHKTOM 25 HacToAwmx MNpasunm;

X) coenkum no npuobpeTeHuto B coctaB PoHaa umyllecTBa, Haxoaswerocs y YnpaBngawwen KoMmnaHuu B
OOBEPUTENbHOM YNpaBneHUn Mo MWHbIM [OroBOpam, M WMYLLECTBA, COCTaBNAOLWEro akTUBbl aKLUOHEPHOro
WHBECTULUMOHHOIO oHAa, B KOTOPOM YnpaBndwwas KOMMaHUSA  BbINOMAHAET  YHKUMU  €OMHOSIUYHOTO
WCNOSMHUTENBHOIO OpraHa, 3a UCKMIOYEHWEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENBHOE yrnpaBneHne u (unu)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASLLErocsi B AOBEPUTENBHOM YNpaBneHnn, MHBECTULIMOHHBIX MaeB NaeBoro
WHBECTULMOHHOrO (boHAaa B Cnyvae, yCTaHOBMNEHHOM HacTbio BOCEMHaauaTon ctaten 5 PegepanbHoro 3akoHa ot 22
anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar”;

3) CAEnKU No OTHYXXOEHUIO UMYLLECTBa, cocTaBnsowero PoHa, B COCTaB MMYLLLECTBA, HAXOAALLErocs y YnpasnstoLen
KOMMNaHU1 B LOBEPUTENBHOM YNpPaBneHMU Mo MHbIM OOrOBOPaM, UK B COCTaB MMYLLECTBA, COCTABSIOLLEr0 aKTMBbI
aKLUMOHEPHOro UHBECTULMOHHOIO hoHAa, B KOTOPOM YNpaBnsaioLLasa KOMMNaHUS BbINOMHAET PYHKUMM eOUHOMUYHOTo
WCNOSNHUTENBHOIO OpraHa, 3a UCKMIOYEHWEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENBHOE yrnpaBneHne u (unu)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASLLEroCsi B JOBEPUTENTBHOM YNpPaBneHnn, MHBECTULIMOHHBIX MaeB NaeBoro
WHBECTULMOHHOrO boHaa B Criydae, yCTaHOBMNEHHOM YacTbio BOCEMHAAUATon ctatbn 5 PegepansHoOro 3akoHa ot 22
anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar";

1) caenku no npuobpeTtenHunto B coctaB PoHAa LeHHbIX Oymar, BbinyLeHHbIX (BblAaHHbIX) y4acTHMKaMun YnpasnstoLen
KOMNaHuM, UX OCHOBHbIMW W nNpeobnagjalwumMn XO3AWCTBEHHbIMU O0LLecTBaMKU, OOYEPHUMWU WU 3aBUCUMbIMU
obuecTBamu YnpasnsioLen KomnaHmm, a Takke CneunannsmpoBaHHbiM genoautapuem, PernctpaTtopow;

K) coenku no npuobpeteHntio B coctaB doHaa vMmyllecTBa, MpUHaZnexawiero YnpaBnsiowen KoMnaHun, ee
yyacTHUKaM, OCHOBHbIM 1 NpeobnagatoLLmM X03aMCTBEHHbBIM 06LLIECTBaM €€ Y4aCTHUKOB, €€ 0YEPHVM U 3aBUCUMbIM
obuectBam, NMbO MO OTHYXAESHMIO MMYLLECTBA, CocTaBnsowero ®oHa, ykasaHHbIM nuam;

n) no npuobpeTteHnto nmyectsa y CneunannsampoBaHHOroO Aeno3utapusi, C KOTOPbIM YNpaBnsioLen KOMNaHnen
3aKIMYeH 40roBop B cOOTBETCTBUM ¢ PeneparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHAax", NMMBO MO OTHYKAEHUIO
UMyLLIECTBa YKa3aHHOMY nuLly, 3a WCKIIOYEeHMEeM CcryyaeB, npeaycMoTpeHHbix PepepanbHbiM  3akoHom "O6
WHBECTULMNOHHBIX boHaax";

M) caernky no npuobpeteHuto B coctaB ®PoHAa LieHHbIX Gymar, BbiNyLEeHHbIX (BblAAHHBLIX) YNpaBnsitoLwen KoMnaHnen,
a Takke aKUMOHEPHbIM WHBECTULMOHHBIM (OOHAOM, aKTMBbl KOTOPOro HaxoAATCsl B AOBEPUTENIBHOM YMpaBreHUn
YnpaBnsawoLwen KoMnaHum wunm yHKUMW  €OUHONUYHOIO  UCMOMHMTENBHOTO OpraHa KOTOPOro OCyLeCTBrseT
YnpasnswoLwasa kKoMnaHus.

6) 3akno4aTb 4OrOoBOpbI BO3ME34HOMO OKa3aHWs YCryr, NOANexalmx onnarte 3a cdeT aktmBoB ®oHAa, B cryyasx,
YCTaHOBJIEHHbIX 3aKOHOAATENbLCTBOM Poccuiickon ®eaepaumm 06 MHBECTUMLMOHHBIX hoHAaX;

7) npuobpeTaTh akumMm akUMOHEPHOrO MHBECTULIMOHHOTO hOHAA, aKTBbI KOTOPOrO HaXOAATCH B €e JOBEPUTENBHOM
ynpaBneHum unu  QYyHKUUM  €OUHONUYHOTO WUCMONHWTENBbHOrO OpraHa KOTOpOro OHa WCMOMHSeT, a Takke
WHBECTMLMOHHbIE Mau MaeBoOro MHBECTULUMOHHOIO (hOHAA, HaxoOdWerocs B ee JOBepuUTENbHOM ynpasreHuu, 3a
UCKMIOYEHNEM CrydaeB, YCTaHOBMeHHbIX PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax"

32. OrpaHnyeHus Ha CoBEpLUEHNE CAENOK C LLeHHbIMM Bymaramuy, yCcTaHOBMNEHHbIe ab3auamu Xx), 3), K), J1) MOANYyHKTa
5 nyHkTa 31 HacToswwmx MpaBun, He NPUMEHSOTCA, ECNN:

1) Takne caenkn ¢ UeHHbIMu 6ymaraMV| coBepLlanTCd Ha OpraHM3oBaHHbIX TOprax Ha OCHOBE 3aABOK Ha MOKYMKY
(nponamy) No HaNNy4Wwmnm 13 yka3aHHbIX B HUX LileHaM MNpu ycrnoBuun, 410 3adABKM apecoBaHbl BCEM y4aCTHUKaM TOPros
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U MHbopMaLWsi, NO3BONALAs UAEHTUPULMPOBATL NOAABLUMX 3asIBKM Y4aCTHUKOB TOProB, HE PacKpbiBAeTCs B X04e
TOProB APYrMM y4acTHUKaM.

33. OrpaHunyeHns Ha coBepLueHne caenok, yCTaHoBMNeHHble ab3aueM 1) noanyHkta 5 nyHkta 31 HacToswwmx Mpasun,
He NPUMEHSIIOTCS, eCNW YKasaHHbIe CAENKN:

1) coBepLualoTCs C LeHHbIMU Bymaramu, BKINIOYEHHBIMW B KOTUPOBaribHbIE CMINCKM POCCUNCKMX (POHAOBbLIX BUPX;

2) coBepLualTCca Npu pasMeLLeHn AONOMHUTENbHbIX LeHHbIX Bymar akumoHepHoro obLecTsa npu ocyLecTBeHnn
YnpaensioLen koMmnaHven npasa akumoHepa Ha npeumyLLecTBeHHOe NprobpeTeHne akumim 1 SMUCCUOHHBIX LIEHHbIX
BGymar, KOHBEPTUPYEMBbIX B aKLMKU 3TOro akLMOHepPHOro obLuecTsa;

3) aBnalTCA caenkamm no NprobpeTeHNIO akUUn akLMOHEPHbIX 0BLLECTB, KOTOPbIE Ha MOMEHT COBEpPLLUEHUS CAEMNOK
ABMNANUCH 3aBUCUMbIMU (JOYEPHUMU) XO3ANCTBEHHBIMW OBLLEeCTBaMY YNpaBnsaoLwen KOMnaHum B Cuiy npuodpeTeHns
nocrnegHen ykasaHHbIX akuuin B UMyLLECTBO, COCTaBnstoLlee akTuebl doHAaa.

34. Mo caenkam, coBepLUeHHbIM B HapyLueHne TpebosaHui ctatbn 40 ®egepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
doHaax", YnpaBngwwasi KoMnaHua o6sA3blBaeTca nepes TpeTbMMM NULAMW NMYHO U OTBEYaeT TOJSbKO
NPUHaANEXaLMM €N UMYLLIECTBOM.

IV. NpaBa BnagenbLeB MHBECTULNOHHbIX NaeB.
MHBECTULUMOHHLIE Nan
35. MNpaea BnagenbLeB MHBECTULMOHHBIX NAeB YAOCTOBEPSIOTCH MHBECTULMOHHLIMU NasiMu.
36. NHBECTMLMOHHBIN Nan SBNSeTCS MMEHHON LieHHON Bymaron, yaoCToBEpSIOLLEN:
1) ponto ero Bnagenbua B NnpaBe CO6CTBEHHOCTM HA UMYLLLECTBO, cocTaBnsoLliee PoHa;
2) npaBo TpeboBaTb OT YnpasnstoLen KoMnaHu1M Hagnexaliero 4oBepmuTenbHOro ynpaeneHns ®oHaowm;

3) NpaBo Ha nonyyYeHne AeHEXHON KOMMEeHcaLMmn Npy NpekpaLleHnn 4oroBopa 4oBepuTenbHOro ynpasnexHns ®oHgom
€0 BCeMu Briagenbuamu VMIHBeCTUUMOHHbIX naes (npekpaiyeHun doHaa);

4) npaBo Bragenbua VIHBeCTMUMOHHOrO nas B nobon pabounii AeHb TpeboBaTb OT YNONHOMOYEHHOTO fnLa NOKYMKM
MNHBECTULIMOHHOIrO Mas Mo LeHe, CoOpasMepHOW MPUXOAsLLENCa Ha Hero gore B npase obuieri co6CTBEHHOCTU Ha
UMYLLIECTBO, cocTaBnsiowee PoHa, Ha NPeayCMOTPEHHbIX HacTosWwmMK NpaBunamm ycrnoBusx;

5) npaBo npoaatb ero Ha Gupxe, ykasaHHOW B nyHkTe 13 HacToswmx [paBun, Ha NpeayCMOTPEHHbIX HACTOALLMMMU
MpaBunamu ycrnoeusix;

6) npaBo Bragenbua VIHBECTMLMOHHOIO nas, SBMNSHOWErocs YMNONTHOMOYEHHbIM JIMLOM, B CPOK, YCTaHOBMEHHbIN
HacToswumn  [NpaBunamu, TpeboBaTe OT YnpaBnswoWerW KOMMaHWM MOraweHus npuHagnexawero emy
MHBECTMLIMOHHOIO Nas v BbinNnaTthl B CBSA3W C 3TUM AEHEXHOW KOMMEHCAaUUnN, COpa3MepHON NpuUxoasLLencs Ha Hero
Jone B npaBe o0Len CO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnsaowee OoHa.

37. Kaxgbin 'HBECTULMOHHBIN Nan yaoCToBepPSiET OAMHAKOBYO A0 B NpaBe 00Len COGCTBEHHOCTU Ha UMYLLECTBO,
cocTaenstollee doHA.

Kaxabli MHBECTUMLMOHHBLIN Nav yooCTOBEpPSieT OAMHAKOBble MNpaBa, 3a WCKMYEHWEM CIydaeB, YCTAHOBIIEHHbLIX
depepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX choHaax".

MHBECTULIMOHHBIN Nai ABASIeTCA MMEHHOW HESMUCCUOHHOW LieHHOW Bymaroi, He UMeeT HOMUHANbHOW CTOMMOCTM.
38. MNpaBa, yaoctoBepeHHble VIHBECTULIMOHHBIM Naem, rKenpytoTcs B 6e3aoKkymeHTapHow chopme.
39. KonnyecTtBo MHBECTULMOHHLIX NAEB, BblaaBaeMbIX YNPaBnsoLLLEe/ KOMNaHWENR, He OrpaHNYMBaETCS.

40. |_|pl/l Bblaa4ye ogHOMY Ly MHBECTULIMOHHbIX NaeB, COCTaBNAIOLWNX ,u,po6Hoe 4yuncno, Konn4yecTeo NHBECTULIMOHHbIX
naes onpenendaeTca C TOYHOCTbIO A0 NATOro 3Haka nocne 3anaTon.

V. O6palleHre MHBECTULIMOHHbIX NaeB

41. WHBECTMUMOHHblEe Nau cBOGOAHO oO6pallalTcs Mo 3aBepluieHnn (OKOHYaHuM) copmupoBaHus doHaa.
CneuvanvampoBaHHbIi AenosuTapuii, PerncTpaTtop He MOryT SiBRSITbCS BnagenbLlamy VIHBECTULMOHHbBIX Naes.
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42. MakcnmanbHasa BenuyuHa, Ha KOTOPYH MOXEeT OTNnn4aTbCA UeHa NOKYMKU (npo,qamm) YNOJTHOMOYEHHbIM NNLOM
MWHBECTULUMNOHHbIX NaeB OT pacquHon CTOMMOCTU OOHOr0 WMHBECTULMOHHOIO nasi, cocTaensiiolas He Gonee nsaTU
npoueHToB OT pacquHoﬁ CTOMMOCTU OQHOIo MHBECTULIMOHHOIO Nas.

43. YNonHOMoO4YeHHoe JIML0 ocyLlecTBnAeT NOKYynkKy MHBECTULUMOHHbBIX NaeB Ha crneaylownx yCrnoBuax:

i. Llena nokynku: LieHa nokynku onpeaenseTcs kak pacyeTHas LeHa MUHYC YeTbipe NpoLeHTa, OKpyrneHHas no
npasunam MaTemaTU4ecKoro OKpPYIMeHUs C Yy4eTOM MUHMMAanbHOro LWwara LeHbl, 3adukcuposaHHoro [1AO
«Mockosckas 6upxxa MMBB - PTC» Ans 4aHHOro MHCTpYMEHTa Ha AaTy BbiCTaBNEHUS 3a8BKW, HO HE MEHee pac4eTHON
CTOMMOCTUN OAAHOTO VMIHBECTULIMOHHOIO Nasi MUHYC NSATb NPOLEHTOB.

[nsa uenen HacTosALWero NyHKTa NO4 pacyeTHOW LieHOW NOHMMaeTCs pacyeTHas LeHa O4HOro MHBECTULMOHHOIMO nasi
doHpa, onpepenerHas MNMAO «Mockosckas Gupxa MMBB - PTC» Ha koHeu Toprosoro AHs (18 yacos 40 MUHyT), B
KOTOPOM 3aKITHO4EH JOroBOP KyNn-Npogaxu.

Ona uenen HacTosAWero nyHKTa MO4 pPacyeTHOW CTOMMOCTbIO MOHMMAETCsl pacyeTHasi CTOMMOCTb OOHOro
MHBeCTMUMOHHOro nasi, onpegeneHHas YnpasnsioLwlen KoMnaHnen no mtoram pabodero gHsA, B KOTOPOM 3aKroyeH
O0roBOP Kynnn Npogaxu.

[ata, Ha KoTopylo onpeaensieTcs pacyeTHas CTOMMOCTb MHBECTULMOHHBIX NAEB HE MOXET OblTb paHee N He MOXEeT
ObITb N03gHee 3 pabounx AHen ¢ aaTbl HAacCTynneHns bonee Nno3aHero U3 AByx cobbITUIA - Nnepefayn VIHBECTULIMOHHBIX
naeB YMOMHOMOYEHHOMY NULLY 1 NpeabsiBneHns TpeboBaHMs O MOKYMNKe UHBECTULIMOHHbIX NaeB.

ii. Cpoku ocyLLeCTBNEHNS pacyeToB Mo caenke: He 6onee 10 (gecaTb) paboyunx aHen ¢ Aatbl HAaCTynneHnst bonee
no3aHero u3 AByx cobbITuM - nepegayn NHBECTULMOHHBIX NAeB YNOTHOMOYEHHOMY NULy M NpeabaBneHns TpeboBaHus
0 nokyrnke NHBECTULMOHHbIX Naes;

iii. TpeboBaHMe O MNOKyMKe MHBECTULMOHHBIX NaeB MOXeT ObiTb MOAAHO NWULIOM, 3akmoyMBLUMM BGpokepcKuii
AOroBop, NpegycmaTpuBaioLwuii BO3MOXHOCTb NPOBEAEHUS CAENOK B pexume neperosopHoin caenku (PINC) Ha Toprax
MAO «Mockosckas 6upxxa MMBB-PTC».

iv. Mopspok npeabsBneHns TpeboBaHMA O NOKYMNKe MHBECTULIMOHHbIX Naes:

A. B nepnog ¢ 10 yacoe 00 mmHyT U o 16 yacoB 00 MMHYT TOProBOro AHsi, NMpogaBeL, AOMKEH
HanpaBWTb yBeAoOMIeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHumey;

B. B nepnog c 18 yacoB 40 muHyT 1 oo 18 yacoB 50 MWHYT TOProBOro OHSA, NpoAaBeL, AOIMKEH
BbICTABWUTb 3asiBKy Ha MNpoAaxy MWHBECTULMOHHLIX MaeB C YyKa3aHWeM KONnMyecTBa Maes,
nnaHMpyeMbIX K npoaaxe YkasaHHas 3asiBka JOImkHaA ObiTb agpecoBaHa YNOMHOMOYEHHOMY NuLy;

C. B nepuog ¢ 18 yaco 50 muHyT 1 oo 19 yacoB 00 MVMHYT TOProBOro AHA, YNONMHOMOYEHHOE NULIO
aKuenTyeT U NCMOSHSAET NONyYeHHbIe 3asiBKU.

D. YNonHoMOYeHHOe nnUOo BnNpaBe He UCMONHATL: (i) 3asBKKU, MOgAHHbIE BHE BPEMEHHOTrO MHTepBana,
YKa3aHHOro B HacTosALWEeM MyHKTe, (ii) 3a8BKM, KOTOpbIE ONpeaensioT MHYI0 LieHy COENKW, Hexenu
LeHa, NpeayCMOTPEHHas MyHKTOM i) HacTosLero noanyHkTa, (iii) 3asBk/, B OTHOLLEHMU KOTOPbIX HE
nogaHo YBeaoMrieHume.

44. YNoriHOMOYEHHOE NULIO OCYLLIECTBASET NPOAaXy MHBECTULIMOHHbLIX NMaeB Ha criedytoLmnx YCroBUsX:

LleHa npopaxu: LleHa npogaxu onpepensieTcs Kak pacyeTHas LeHa MC YeTbipe MpoLeHTa, OKPYrNeHHas Mo
npaBuramMm MaTemMaTU4ecKoro OKPYIMEeHMs C Y4eTOM MMHMManbHOro Llara LueHbl, 3adukcnpoBaHHoro [1AO
«MockoBckas 6upxxa MMBB - PTC» Ans faHHOro MHCTpYMEHTa Ha AaTy BbICTaBNEHUS 3a8BK1, HO He bonee pac4yeTHON
CTOMMOCTU O0AHOro MIHBECTULIMOHHOIO Nas MIkC NATb MPOLIEHTOB.

[ns uenen HacToAWEro NyHKTa Noj pacyeTHOW LEeHON NOHUMAETCHA pacyeTHasi LeHa O4HOro MHBECTULMOHHOIO nas
®oHpa, onpegenenHasa MNAO «Mockosckas 6upxxa MMBB - PTC» Ha koHew ToproBoro aHe (18 yacos 40 MuHyT) B
KOTOPOM 3aKIo4eH AOroBOp Kynnv npogaxu.

[ns uenen HacTosILEero MyHKTa Mo pPacyeTHOM CTOMMOCTbIO TMOHUMAeTCs pacyeTHasi CTOMMOCTb OfHOro
MHBECTMUMOHHOro nasi doHaa, onpeaeneHHas Ynpaensioowen KoMnaHuen no mtoram paboyero AHs, B KOTOPOM
3aKIHOYEH LOroBOP KyMv NPOAaK.

[aTa, Ha KoTopylo onpeaenseTca pacyeTHas CTOMMOCTb UHBECTULIMOHHbLIX NaeB He MOXeT GbiTb paHee U He MoXeT
6bITb No3aHee 3 paboumx AHel ¢ AaThl HAcTynneHua Gonee nosgHero U3 ABYX COOLITUIA - MOCTYNNEHNUA AeHEXHbIX
CpeacTB 1 NpeabABneHna TpeboBaHusa o npogaxe NHBECTULMOHHBIX Naes.
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i Cpok nepefayv MHBECTULMOHHbBIX NaeB YNOMHOMOYEHHBIM NMLIOM: He Gornee gecatv paboumx AHewn ¢ aatbl
HacTynneHust Gornee NO34HEro U3 ABYX COBbLITUIA - NOCTYNNEHUs] AeHEXHbIX CPEACTB U NpeabsBreHus TpeboBaHUs o
npopaxe VIHBECTULIMOHHbIX Naes;

ii. TpeboBaHne o0 npogaxe WHBECTULUMOHHbIX MaeB MOXeT ObiTb NogaHO NUUOM, 3aKMYMBLUMM  C
YNonHOMOYeHHbIM NMUOM Bpokepcknin OroBop, NpeaycMaTprBaloLLnii BO3MOXHOCTb NPOBEAEHUS COEMNOK B pexume
neperosopHon caenku (PrNC) Ha Toprax NMAO «Mockosckas 6upxa MMBB-PTC».

iii. Mopspok npeabseneHns TpeboBaHMsa 0 NpoAaxe NHBECTULIMOHHbLIX Naes:

A. B nepuog ¢ 10 yacos 00 muHyT 1 go 16 4yacos 00 MUHYT TOProBOro AHsi, Mokynatenb AOMKEeH
HanpasWTb yBeAoOMIeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm MNMpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBegomneHuey;

B. B nepuog ¢ 18 yacoB 40 muHyT 1 go 18 vacoB 50 MUHYT TOProBOro AHsi, MOKynaTtenb AOMKeH
BbICTaBWTb 3aABKY Ha MOKYNKY NHBECTULMOHHBIX NaeB C ykazaHWeM KONn4yecTBa naes, NraHupyemblX
K MOKynke, YkasaHHas 3asiBka AOIhkHa ObITb agpecoBaHa YNONHOMOYEHHOMY fnLy.

C. B nepwog ¢ 18 yacos 50 muHyT 1 go 19 yacos 00 MUHYT TOProBoro AHs, YNOMHOMOYEHHOE MNULO
akuenTyeT 1 UCNOMHAET NONyYeHHbIEe 3asBKN.

D. YNonHoMo4YeHHoe nnuo BNpaBe He UCMOMHATL: (i) 3asBKK1, NOAHHbIE BHE BPEMEHHOrO MHTepBana,
yKa3aHHOro B HacTosAWeM MyHkTe, (i) 3asBKM, KOTOpbIE ONpeaensioT MHYK LieHy COENKW, Hexenu
LeHa, NnpeayCcMOTPEeHHas NMyHKTOM i) HacTosLwero nognyHkTa, (iii) 3asBk/, B OTHOLLEHMUN KOTOPbIX HE
nogaHo YBegomneHue.

45. Ycnosusa npogaxu naes Ha OGupxe: Coenkn ¢ MHBECTMUMOHHBIMM Nasmm Ha OGupxe OCYyLLEeCTBRATCS B
COOTBETCTBWM C MpaBunaMv TOpros, ONpeAeneHHbIMU Takon Grupxen.

46. BenuunHa MakCUManbHOTO OTKMOHEHUS LeHbl MOKynkn (npogaxu) MHBECTUUMOHHBLIX naes, nybnuyHo
o6baBnsemon MapkeT-MenkepoM Ha OpraHM3oBaHHbIX Toprax, NPoBoAMMbIX Bupxen: 0,5 (HoMb LenbIX NATb 4eCATbIX)
OT pacyeTHOW LieHbl 0gHOro NHBECTULMOHHOIO nasi.

46.1. O6azaHHOCTb MapkeT-menkepa NOAMNEXUT UCTMOMHEHUI0 B T€YEeHMe OCHOBHOW TOProBOW Ceccum (TOProBoro
nepvoga) 394 MnHyT B TedeHue ogHoro Toproeoro aHs y NAO «MockoBckasa bupxxa MMBB - PTC» kaxapbivi TOProsbin
AeHb. Ob6s3aHHOCTL MapkeT-melikepa 3a TOProBbIf AeHb CHMTAETCHA UCMOMHEHHOW B crnyyae, ecnv MapkeT-menkep
COBEpLUUN CAENK/ C UHBECTULMOHHBIMK Nasmn B o6beme pasHom 50 000 000 (naTbgecat munnuoHoB) Poccniicknx
pybnen.

47. Yvetr npaB Ha MHBECTMLUMOHHbIE Naun ocyllecTBNdeTCA Ha nuueBbiX c4YeTax B peecTpe BhnagenbLueB
MHBECTULMOHHLIX NaeB, B TOM YMCIIe Ha NNLEBbLIX CYETaxX HOMUHANBHOIO aepxarenda.

48. Cnoco6bl Nony4YeHust BbINMCOK U3 peecTpa BriagenbLeB VIHBECTUUNOHHLIX Naes:

Beinuncka, npegocTtaBnsiemas B aneKTpoOHHO-LMpoBor hopme, HanpaBnseTcs 3asBUTENO B 3MNEKTPOHHO-LMGPOBON
hopMe C aNeKTPOHHON LMdPOBON NOAMMCHLIO perncTpaTopa.

Bobinucka, npegocTtaensemasi B popMe 4OKYMeHTa Ha GyMakHOM HOcuTerne, Bpy4aeTcs MYHO Y peructpaTtopa unm
WHOTO YNOSTHOMOYEHHOIO MM fnLa 3asiBUTESIO UM €ro YNOSIHOMOYEHHOMY NPeACTaBUTENIO NPY OTCYTCTBUM YKa3aHUs
B Al@aHHbIX cYeTax MHOro cnocoba npeaocTaBneHnst BbIMUCKU.

49. TMpy NpeacTaBieHWN BbINUCKM U3 peecTpa BrafernbueB VIHBECTULMOHHBIX NMaeB Mo 3anpocy HoTapuyca uiu
YMONMHOMOYEHHOTO rOCYAAaPCTBEHHOTO OpraHa OHa HanpaensieTcs B (hopMe AOKYMeHTa Ha GymMaxkHOM HocuTere no
afpecy COOTBETCTBYIOLLENO HOTapuyca U opraHa, ykazaHHOMY B 3anpoce.

VI. Bblgaya MHBECTULIMOHHLIX NaeB

50. YnpaBnsiiowasi KoMnaHUs OCyLLEeCTBNAET Bbidayy MHBECTULIMOHHLIX Naes npu gpopmupoBaHun doHaa, a Takke
nocrne 3aBepLueHns dopmupoBaHus doHaa.

51. Bbigaya VIHBECTULUMOHHBIX NMaeB OCYLLECTBSAETCS NyTEM BHECEHUS 3anucen no NMUEBOMY CYETYy B peecTpe
BnagenbLeB MIHBECTULMOHHbLIX NaeB.

3anncu no NuMueBbIM cyeTaMm Mpu Bbigaye VHBECTUUMOHHBIX MaeB BHOCATCS Ha OCHOBaHWMU COOTBETCTBYHOLLETO
pacnopsbkeHVs YNpaBnsilowen KoMMaHuM Wiu, ecnvu 3TO NpeayCMOTPEHO [OroBOPOM Mexay Ynpaenstoliein
KoMnaHven n PeructpaTopom, Ha OCHOBaHWM 3asiBKM Ha MnpuobpeTeHne VIHBECTUUMOHHbLIX naes. B crnyyae ecnu
3anMcKu BHOCSATCS HAa OCHOBaHUM pacrnopsikeHust YnpasrnsioLlen komnaHumy, PeructpaTop B AeHb NOSyYeHUs! Takoro
pacnopsikeHUs1 CoBepLUaeT onepauuu U oTkasbiBaeT B 1X COBEPLUEHMU. B criyyae ecnu 3anucy coBepLualoTcs Ha
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OCHOBaHMW 3asiBOK Ha npuobpeTeHne VIHBECTUMUMOHHLIX NaeB, Pernctpatop He nosgHee ogHoro pabouyero AHs,
crnepytowero 3a AHEM BKIOYEHUS OeHeXHbIX CPEeACTB, NepefdaHHbiX B onnaTty MHBECTMLUMOHHbLIX MaeB, B COCTaB
doHAa, coBepLuaeT onepaumio NMb0o OTka3biBaET B €€ COBEPLLEHUN.

52. Bblgaya VIHBECTULUMOHHLIX Naes ocyLllecTBnaeTcaA Ha OCHOBaHUU 3adABKM Ha npmo6peTeH|/|e MHBECTULMNOHHbIX
naes.

53. B onnaTy VIHBECTMLMOHHBIX NaeB MOryT ObITb NepefaHbl AEHEXHbIE CPEACTBA.

54. Bbl,ﬂa‘-la MHBECTULUMOHHbIX NaeB OCYLLIEeCTBIIAETCA Npu yCroBMKN BKIKOYEHNA B COCTaB (DOH,Ela AeHeXHbIX CpeacTs,
nepegaHHbIX B onnaTty MHBECTULIMOHHbIX Naes.

Bblgaya VIHBECTUMLMOHHBIX MaeB OCYLLECTBSAETCA B OOMH AeHb He No3aHee oOHOro paboyero AHs, Creaytollero 3a
[HeM BKMOYEeHUs [eHEXHbIX CPeCcTB, NepeaaHHbIX B onnaTty MHBECTULMOHHbLIX Naes, B coctas doHaa.

55. MlHBECTULMOHHBIE Naun Npu NX Bbidavye MOryT npuobpeTaTb TOMNbKO YNOMTHOMOYEHHbIE N1ua.

3aaBKku Ha NpnobpeTeHne NHBECTULIMOHHbIX Naes
56. 3aaBku Ha npnobpeTeHne NHBECTULMOHHBIX NaeB HOCAT 6€30T3bIBHLIV XapakTep.

3asBka Ha np|/|06peTeH|/|e MHBeCTVILI,I/IOHHbIX naeB OOJMKHa ObITb nognmncaHa nuuom, noaaBlUMM YKa3aHHY0 3adaBKY
(ero npeancrtaButeniemMm - B cny4dae nogadvun 3asaBku I'Ipe,ElCTaBI/ITeJ'IeM), N NNLUOM, NPUHABLLUMM YKa3aHHYIO 3aABKY.

56.1. CBeaeHws, BKoYaemble B 3asBKy Ha npuobpeTeHne VIHBECTULIMOHHBIX Naes:
nornHoe Ha3eaHue PoHaa;

nonHoe UpMeHHOEe HauMeHoBaHNe YnpaensoLwen KoMnaHmm;

Aarta v Bpems NpUHATUS 3asBKu;

cBefeHund, nospondwwmne VI,D,eHTI/ICbI/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBnTena nuua, nogasLllero 3asaBky,
C YKa3aHneM pekBM3NTOB OOKYyMEHTa, noAaTBepxXaarlero nosilHoMo4vna ykasaHHOro npegcraBmutens (B cny4dae ecnu
3as1BKa NogaeTcs npeacraButenem);

CcBefeHus1, No3BoNsALLMe naeHTUMUMpoBaThL Brnagernsua (npuobpetartens) IHBECTMLUMOHHBIX NaeB (B criyvyae ecrnu
3asiBKa MoJaeTcsl HOMWHamnbHbIM AepXaTerneM Ha OCHOBaHWMM pacnopskeHus Bragenbua (npuobpetaTtens)
WHBECTULNOHHbIX NaeB);

Tpe6OBaHI/|e BblAaBaTb MHBeCTI/ILlVIOHHbIe nam npu KaxgomMm nocTynneHnn p[OeHeXHbIX Ccpeacts B onnaty
MHBeCTI/ILlMOHHbIX naes,;

PEKBU3UTDI GaHKOBCKOro cyeTa nvua, nepenaslliero AeHexHble cpeacrtsa B onnaty MHBECTULUMOHHLIX NaeB, 1 (I/IJ'II/I)
MHble CBeleHNA, N03BONALLMe OCYLLECTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha ©aHKOBCKUIA cHeT YKa3aHHOro nmua;

WHbIE CBEAEHUs, BKIOYEHHble B hopMbl 3a9BOK Ha npuobpeTeHne MHBECTMLMOHHBIX NaeB, COrMacHO MPUIOKEHUAM
Ne 1 - Ne 2 k HacToswwmm lMpasunam.

57. Npuem 3asBoK Ha NpuobpeTeHne VIHBECTMLMOHHBIX MaeB OCYLLECTBNSETCS B paboyve aHu.

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB npu copmupoBaHnn PoHAa NOAaTCH U NPUHMMAKTCA KaxabIn
pabouynn geHb B TeyeHue cpoka dopmupoBaHna doHaa, KOTOPbIN UCTEKaeT CO AHSA, Creaylolero 3a AHeM, Korga
CyMMa AeHeXHbIX CPeAcTs, rnoanexaluyx BKoYeHuio B coctaB PoHAa, gocturna pasmepa, Heobxogummoro Ans
3aBepLueHns (okoH4aHus) chopmupoBanus PoHaa.

Mopava v nprem 3asBoK Ha NpnobpeTeHre VIHBECTULIMOHHBIX NaeB Nocre 3aBepLueHns (OKOHYaHus1) OpPMMPOBaHUS
doHAaa ocyLlecTBsAeTCS cneayowmm obpasom:

Cpok nogayu 1 npvema 3asiBok Ha npvobpeTeHne VIHBECTULIMOHHbBIX MaeB OCYLLECTBMNSETCS B TEYEHUMN OnpeaeneHHbIX
nepuoaoB, CPOK KOTOPLIX cocTaBnseT 1 (0avH) AeHb;

Cpok nmogaum v npvema 3asBOK Ha npuobpeTeHne WHBECTMUMOHHBIX MaeB Mnocrne 3aBeplieHus (OKOHYaHWS)
dopmmpoBaHusa PoHaa HacTynaeT Kaxabii paboynn aeHb;

Mpuem 3aaBok Ha npuobpeTeHne VIHBECTULMOHHLIX NaeB He OCYLLECTBMSAETCA CO AHA BO3HWKHOBEHUS OCHOBaHWSA
npekpalleHusa doHaa.

3asBKkM Ha an06peTeHV|e MHBECTMLUMOHHLIX Maes, npaBa Ha KOTOpble MPW UX Bblgade ydUTbIBaAOTCA B peectpe
BnagenbLueB VIHBECTUUMOHHBLIX NMaeB Ha NUUEBbLIX cYeTax HOMWHAMNLHOrO AepXatend, nogarTcs HOMMUHAaIbHbIM
aoepxartenem.
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58. Mopsigok noaayn 3asiBoK Ha NpuobpeTeHne VHBECTULMOHHLIX Naes:

3asiBka Ha npnobpeTeHne VIHBECTULIMOHHBIX NaeB YNONHOMOYEHHbIM NULOM, COCTaBMNeHHasi No hopMe NpunoXxeHus
Ne 1 k HacToswmM MpaBunam, HanpaenAeTca B YNpaBnsioLwyto KOMNaHWio B MMCbMEHHOM BUJE.

3asBka Ha npuobpeTeHne WHBECTULMOHHBIX NaeB, COCTaBneHHas no dopme npunoxeHns Ne 2 K HacToALWMM
MpaBunam, MoxeT OblTb HanpaBneHa B YNpaBnsAoLWyl0 KOMMAHUIO HOMUHaNbHLIM AepXatenem B MHTepecax
YNONHOMOYEHHOro nuua B NMCbMEHHOM BUAE.

3asaBkn Ha npuobpeTeHne VIHBECTULMOHHBLIX Naes, 0POPMIIEHHbIE B COOTBETCTBMU C npunoxeHnamm Ne 1 n Ne 2 k
HacTosawwmm Npaeunam, nogarTcsa B MyHKTaxX npyuemMa 3asiBok.

59. 3asaBku Ha npnobpeTeHne VHBECTULIMOHHBLIX NaeB NoAaTCs YNpaBnsaioLen KOMIaHun.
60. B npreme 3asBok Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB OTKa3biBaeTCH B Cryyasx:
1) HecobnoaeHusa nopsaka U CPOKOB NoJaymn 3asiBOK, KOTOPble YCTaHOBMEHbI HacTosAWwmMmM Mpasunamu;

2) oTcyTCTBMSA Hagnexaiwle OgOPMIEHHbIX OOKYMEHTOB, HEOOXOOUMbIX ANs OTKPbITUS B peecTpe BragenbLes
MHBECTULIMOHHBIX NaeB NMLEBOro cyeTa, Ha KOTOPbIA AOIMKHbI OblTh 3a4ncneHbl npuobpetaemble VIHBECTULIMOHHbIE
nam, ecrnv Takomn c4YeT He OTKPbIT;

3) npuobpeTteHus MHBECTUMUMOHHOrO nas nuuoM, KoTopoe B cooTBeTcTBuM C PepepanbHbiM 3akoHOM "O6
WHBECTULMNOHHbIX (boHAaxX" He MOXET ObITb BrnagensueMm MHBECTULMOHHbIX Naes;

4) HecobntogeHnsa nNpasun npuobpeTeHns VIHBECTULMOHHBIX NaeB, YCTaHOBMEHHbIX HacToAw MM Mpasunamu;
5) nprocTtaHoBnNeHus Bblgavm VIHBECTULIMOHHBIX NaEeB.;

6) BBegeHve baHkom Poccuu 3anpeTta Ha npoBefeHuWe onepauui no Bbligavye UnNu OOHOBPEMEHHO MO Bbigaye u
noraweHnio VMIHBeCTULUMOHHBIX NaeB W (MNn) Ha NpoBedeHne onepauunii No npuemMy 3asBOK Ha npuobpeTeHne nnu
OQHOBPEMEHHO 3a8BOK Ha NpuobpeTeHne 1 3asBOK Ha noraweHne NHBEeCTULMOHHbIX Naes;

7) nogava 3asdaBkM Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB Nocre BO3HUKHOBEHWSI OCHOBaHMS npekpatieHuna dPoHaa;

8) B UHbIX crny4asnx, npeaycMoTpeHHbix PegepanbHbiM 3akoHOM « O6 MHBECTULMOHHBIX (DOHOAXY .

Bblgava nHBeCTUUMOHHBIX Naes npu hopMmmpoBaHun PoHaa

61. Bblgaya MHBECTMLMOHHBIX NaeB npu choopmupoBaHnm GoHAa oCcyLLEeCcTBNAETCA NPy YCNOBMU Nepeaayv B Ux onnarty
AEHEeXHbIX CPeACTB B pasmepe M (Mnn) ueHHbIXx Bymar, npegyCMOTPEHHbIX MyHKTOM i nognyHkta 1) nyHkta 23.1
HacToawwmx MNpasun, ctommocTbio He meHee 100 000 000 (cTto munnmoHoB) Poccuinckmx pybnen.

62. Bbligaya MHBECTULIMOHHBIX Naes npu hopmmposaHn ®oHaa OCyLLEeCTBNSETCS NPU YCNOBMM BKITIOYEHUS B COCTaB
(DOHLLa nmvyulecTsa, nepeaaHHoro B onnaTty MHBECTULMOHHbIX Naes. |-|pl/| 3TOM BblAa4a MHBECTULMOHHbIX NaeB JOIMKHa
OCyLeCTBNATLCA B [AEHb BKIHOYEHUA B COCTaB (DOH,EI,a BCeEro umyulecrtBa, noanexaiulero BKMHOYEHWUO, Unn B
cneayroLmi 3a HAM paboymnn aeHb.

63. Cymma JeHexHbIXx cpeicTB (CTOMMOCTb MMYLLECTBa), Ha KOTOPYK Bblaaetcs VHBECTULUMOHHBIN man npwu
dopmupoBaHum ®oHaa, coctaenseT 10 (gecaTtb) Poccuiickux pybnen n sBnseTcsa eauHorn ansa Bcex npuodpetarenen.

64. KonuyecTBO WMHBECTULMOHHBLIX MaeB, BbiAaBaeMbiX YNpaBnswoLlen komnaHven npu cdopmuposaHun doHaa,
onpepensieTcs nyTem AereHvs CTOMMOCTU MMYLLIECTBA, BKIOYEHHOro B coctaB PoHAa, Ha CyMMY AE€HEXHbIX CPeACTB
(cToumocTb MMyLLLECTBa), Ha KOTOPYIO B COOTBETCTBUM C HacToswmmm MNMpasunamu BoigaeTca VIHBECTULIMOHHDBIV Naw.

Bblgaya MHBECTULIMOHHbBIX NaeB Mocre 3aBepLueHus (OKoH4YaHus) hopmupoBaHnst doHaa

65. Bblgaya VIHBECTULMOHHBIX MaeB OCYLUECTBMSETCA B OEHb BKMOYEHUss B cocTaB doHaa OEHEXHbIX CPeacTs,
rnepeAaHHbIX B onnaTy MHBECTULIMOHHbIX NaeB, UMW B CrieAyoLwuii 3a HUM pabounii AeHb.

MunHMManbHas cymma AeHeXHbIX CPeACTB, Nepefadert KOToOpow B OnnaTy MHBECTUMLMOHHBIX NaeB Noce 3aBepLleHus
(okoHuyaHus) popmmpoBaHusa ®oHaa obycroeneHa Bbigaya MHBecTMUMOHHbIX naes: 1 000 000 (oguH MUIIMOH)
Poccuiickux pybnen.

OnnaTta NIHBECTULMOHHBLIX NaeB npon3BoANTCA B Te4EeHUEe CPOKa npnema 3adaBOK Ha UX anl06peTeHV|e.

CymMMa [JeHexHbIX CpefcTB, Ha KOTOpyl BblaaeTcss VHBECTULMOHHLIA Nail nocrie 3aBeplueHUsl (OKOHYaHus)
dopMupoBaHust oHAaa, onpeaensieTcs UCXoas U3 pacyeTHOW CTOMMOCTU MIHBECTMLIMOHHOIO nasi.
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BosepaT nmyulectBa, nepegaHHoOro B onnaTty UHBECTULMOHHbIX Naes
66. OcHoBaHusA (crnyyan) Bo3BpaTa AEHEXHbIX CPeACTB, NepefaHHbIX B onnaTy VMIHBECTULIMOHHBIX Naes:

Ha onpepeneHHyto HacToAwmmu Npasunammn gaty oKOH4aHUS cpoka hopmmpoBaHus PoHAa CTOMMOCTb UMYLLIECTBA,
nepefaHHoOro B onnaTy MHBECTULMOHHBIX MaeB, OKa3anacb MeHblue CTOMMOCTW umyllecTBa, HeobxoAumon Ans
3aBepLueHns (OKoH4YaHus) ero opMUpPOBaHUS;

BkntoueHne nmyulectsa B coctas PoHaa npotmsopeunt TpeboaHnsm deaepansHoro 3akoHa "O6 MHBECTULMOHHbBIX
doHaax", NPUHATLIM B COOTBETCTBUM C HAM HOPMaTUBHBLIM NPaBOBLIM akTam 1 (unu) HacTosawmum lMNpasunam;

[eHexHble cpefcTBa NOCTYNUNM YNpaensiowen KoMnaHun nocne AaTtbl, Ha KOTOPYH CyMMa OEHEeXHbIX CPeAcTs,
nepefaHHbIX B onnaTy MHBECTULUMOHHbIX naes, A4ocTUrna pasmepa, HeobxoaMmoro AN ux BKIKOYEHUS B COCTaB
doHaa npu ero hopMmpoBaHuu;

[eHexHble cpeacTBa NOCTynunu YNpaBnsiolwen KOMNaHnM He B TeYEHUe CPOKOB Mpuema 3asBoK Ha npuobpeTteHue
MHBECTMLMOHHBIX NaeB, NpeayCMOTPEHHbIX NpaBuiamu;

B onnaty MHBECTMUMOHHbIX NaeB nepefaHbl OEHEXHble CPeacTBa, CyMMa KOTOPbIX MEHbLUE YCTaHOBIEHHOW
npaBunamm MUHUManNbHOW CyMMbl AEHEXHbIX CPEeACTB, nepegayeint kotopon B onnaty WHBECTULMOHHBLIX naes
obycnoeneHa Bblgaya VMIHBECTULMOHHBIX NaeB.

67. YnpaenswLiaa KOMNaHsA OCYyLLEeCTBAET BO3BpaT AEHEXHbIX CpeacTB Ha GaHKOBCKMIN CYET B COOTBETCTBUM C
peksM3nTamn GaHKOBCKOro cyeTa U (MnM) UHbIMK CBEOEHUAMU, MO3BONSIOWMMN OCYLLECTBUTbL BO3BpaT AEHEXHbIX
CpeacTB Ha OaHKOBCKWMI CYeT, KOTopble yKa3aHbl B 3asiBKe Ha npuobpeTeHne WHBECTULMOHHBIX MaeB, B CPOK,
cocTaBnsWwmA He Gonee nNatTM paboyvmx AHeW CO AHS BO3HWMKHOBEHWS OCHOBAHWW (HACTynneHus criydaes) ONs
BO3BpaTa yka3aHHOro nMmyLecrea.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPAT AEHEXHBLIX CPEACTB Ha ykasaHHble B ab3ale nepBoM HACTOSLLEro
nyHkTa [NpaBun cyeta YnpaenswoLwas KOMMaHUA B CPOK, COCTaBnswwWni He Gonee nAtv paboumx OHEN CO AOHs
BO3HVMKHOBEHWS OCHOBaHWW (HacTynneHwWs criydaeB) Ans BO3BpaTa [EHEeXHbIX CPeacTB, yBeAOMMseT nuuo,
nepedasllee yka3aHHOE WMyLLeCTBO B omnnaty WMHBECTUUMOHHbIX MaesB, O HeobxoouMOCTM nNpeacTaBneHus
PEeKBM3NTOB MHOTO GAHKOBCKOro cyeTa AN BO3BpaTa yka3aHHOro MMYLLLECTBA U OCYLLECTBIAET ero Bo3BpaT B CPOK,
cocTaBnsaLWwuni He 6onee NAaTM paboymx OHEN CO AHA NoNyYeHns YnpasnstoLwen KOMNaHuen ykasaHHbIX CBEAEHWN.

68. B cnyyae Bo3BpaTa [AeHeXHbIX CPeACTB, NepefaHHbIX B onnaTty VIHBECTULIMOHHLIX NaeB, [OXOAbI, MOMYYEHHbIE OT
yKa3aHHOro MMyLLECTBA A0 ero Bo3BpaTa, noasiexxaT BO3BpaTy B NOPsiAKE U CPOKW, NPpedyCMOTPEHHbIE MyHKTOM 67
MpaBun, a goxoabl, NOMyYeHHbIE OT YKa3aHHOTO UMYyLLIECTBA NMOCIEe ero Bo3BpaTa, NnoAanexart Bo3BpaTy B MOpsiake,
npeaycMOTPEHHOM MyHKTOM 67 MNpaBwur, B CPOK He No3aHee NATU pabounx AHEN CO OHS UX MONMYyYEHUs.

BkntoyeHne umyuiectea B coctaB ®PoHaa

69. Ycnosusi, npu OOHOBPEMEHHOM HacTynneHun (cobmnogeHun) KOTOpbiX AEHEeXHble CPeAcTBa, nepefaHHble B
onnaty VMiHBeCcTUUMOHHbIX Naes npu chopmupoBaHny PoHaa, BKNoYatTcsa B coctaB PoHaa:

Ynpasnsawwen KoMnaHWen npuHATHI OPOPMIIEHHbIE B COOTBETCTBUM C HacToAwmmu [lpaBunamu 3asasBkum Ha
npuobpeTteHme MHBECTULMOHHBIX NaeB M AOKYMEHTbl, Heobxoaumble Ans OTKPbITUS NULIEBBLIX CYETOB B peecTpe
BnagenbLeB MHBECTULMOHHbLIX NaEB;

[eHexHble cpeacTBa, nepefaHHble B onnaTty VHBECTUUMOHHBIX MaeB COMMacHO 3asBkam Ha npuobpeTteHue
MHBECTULUMOHHBIX Naes, NOCTYNUM YnpaengaLLen KoMmnaHuu;

Cymma geHexHbIX cpefcTB, nepeAaHHbix B onnaTty VNHBECTMUMOHHBIX Naes, 4oCTUIMa pa3mepa, Heobxoanmoro ans
3aBepLueHus (okoH4aHus) chopmupoBaHuns PoHaa;

Bblgaya MIHBECTUMLMOHHBIX NaeB He NPMOCTaHOBIEHa.

70. YcnoBusi, npy OQHOBPEMEHHOM HACTyMNfeHun (COOMAeHUN) KOTOPbIX OEHEeXHble CpeAcTBa, nepedaHHble B
onnaty VIHBECTULMOHHBIX NaeB Npu Bblgaye VIHBECTULIMOHHBIX NaeB nocne 3aBepLueHns (OKoH4YaHus) hopmmpoBaHms
doHpa, BkNoYaroTCA (BKYaeTcs) B coctaB PoHaa:

Ynpaenswowen KomnaHuen MNpuHATbI OpOpMIeHHbIE B COOTBETCTBUM C HacToAwuMM [lpaBunamy 3asBkM Ha
npuoBpeTeHne MHBECTULIMOHHBLIX MaeB U AOKYMEHThI, HeoBxoauMble AN OTKPbITUS NULIEBLIX CYETOB B peecTpe
BnagenbLeB VMIHBECTULIMOHHbLIX Naes;
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[leHexHble cpenctea, nepenaHHble B onnaty MHBECTULUMOHHLIX NaeB COrfacHoO 3asiBkaM Ha an/IO6peTeHlAe
MHBECTULMOHHLIX NaeB, nocrynunm yl'lpaBﬂﬂ}OLLl,eIZ KOMMaHUu;

Bbigaya MIHBECTUMLIMOHHBLIX NAaeB He NPUOCTaHOBMEHA;

CpOK npmema 3asaBoK Ha npm06peTeHme MHBECTULMOHHBIX NaeB, B Te4YeHne KOTOPOro AeHeXHble cpeacTBa NocTynuiun
B onnarty VIHBECTULMOHHLIX NaeB, UCTEK;

OCHOBaHMWs ANns npekpalleHms PoHaa oTCyTCTBYIOT.

71. TopsaoK BKIOYEHUS AeHEXHbIX CPEACTB, NepedaHHbIX B onnaty VHBeCTULMOHHBIX Naes, B coctas dPoHaa npu ero
hopMmpoBaHun (nocne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa BkMyawTca B coctaB doHaa nytemM ux 3avmcrneHuss Ha G6aHKOBCKUIM CYET, OTKPbITbIA Ans
pac4eToB Nno onepauusiM, CBA3aHHbIM C AOBEPUTENbHBIM yrpaBneHnem OoHaoM.

72. CpoKku BKINIOYEHUSA AEHEXHbIX CPeACTB, NepefaHHbIX B onnaty VIHBECTMUMOHHBIX Naes, B coctas PoHaa npu ero
dhopMmpoBaHuK (Nocre 3aBepLueHns (OKOHYaHUs) ero OpPMUPOBaHUS):

[eHexHble cpencTBa, nepedaHHble B onnaty MHBECTULMOHHBIX NaeB, AOMKHbI ObiTb BKMNOYeHbl B cocTaB PoHaa B
CpOK He nosgHee 3 (Tpu) pabounx aHel ¢ AaTbl BO3HUKHOBEHWS OCHOBaHWIA AMsi X BKITOYEHUS B cocTaB doHAa.

Onpegenexune konmyecTBa VIHBECTULIMOHHBIX NaeB, BblAaBaeMbIX NOCNE AaTbl 3aBepLUEHUS (OKOHYaHWS)
dopmupoBanus doHaa

73. KonnyectBo VIHBECTULMOHHLIX Naes, BblAaBaeMbiX YNpaBnstowen KoMnaHmen nocne 3aBepLueHrs (OKOHYaHus)
dopmmpoBaHus ®oHaa, onpegenaeTca nyTem AeneHns CyMMbl AEHEXHbIX CPeACcTB, BKMIOYEHHbIX B cocTaB PoHaa, Ha
pacyeTHY0 CTOMMOCTb MHBECTULIMOHHOMO Nas C y4eToM HaabaBKu K pacyeTHOW CTOMMOCTU MHBECTULIMOHHBIX Naes
npu WX Bblgadye, onpederneHHyl0 Ha MocregHun MOMEHT ee onpefeneHus, NpeawecTBYLWNA MOMEHTY BblAauu
NHBECTULIMOHHBIX Naes;

KonnyectBO MHBECTULMOHHBIX NaeB, BblAaBaeMbIX YNpPaBRsloWen KOMNaHWen nocne 3aBeplueHust (OKOHYaHUS)
dopmupoBaHus doHOA, HE MOXET ObITb ONpedeneHo MCXOA4s M3 pacyeTHOM CTOMMOCTU WHBECTMUMOHHOrO nasi,
onpeeneHHoM Ha MOMEHT BPeMEHW, NPeALleCcTBYOLWUA HAacTynneHno 6onee no3gHero n3 AByx cobbiTuii - nogayn
3asBKMN Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB 1 MOCTYNIEHNST AEHEXHbIX CPeacTB (MHOro MMyLLecTBa) B onnaTty
VHBECTULIMOHHBIX NaeB.

74. Mocne 3aBepLueHns (OKOHYaHUSA) dopmunpoBaHns PoHga B3vMaeTcs Hapbaska, Ha KOTOPYH yBenuuMBaeTcs
pacyeTHas CTOMMOCTb MIHBECTULIMOHHOrO nas.

Hap6aeka onpeaensieTcst kak MMHUMaribHOe U3 ABYX 3HaYEHWIA:

pasHuUa Mexnay AeHeXHbIMKU cpeacTtBamMu, NnoflyYyeHHbIMU B onnaTy MHBECTULIMOHHbLIX Maes, U npon3BeaeHneM Lernoro
KoJim4yecTBa BblAaBaeMbIX NaeB Ha pacyHeTHYHO CTOMMOCTb Nagd;

1,5% o1 CYyMMbI A€HEXHbIX CpenCcTB, NOJNTy4YeHHbIX B onnaTy MHBECTULIMOHHbLIX NaeBs.

Mpwn 3TOM pa3amep HagbaBku He MOXET npesbiwaTtb 1,5 % OT pacyeTHON cToumMoCcT! NHBECTULMOHHOTO nasi.

VII. NoraweHne NHBECTULNOHHbBIX NaeB
75. Cnyyau, korga YnpasnstoLias KOMMaHusi ocyLlecTBnsieT noraweHne IHBECTULUMOHHBIX NaeBs:

npegvaBneHne Bnagenbuem MHBECTULUMOHHBLIX NaeB, SABNAKOLWMMCS YNONMHOMOY€EHHbIM  JIULIOM, Tpe6oaaH|/|;| [0}
noraweHnn BCeX UM 4YacTu npuHagnexawmx emy VIHBECTULUMOHHLIX NaeB B TeveHue CpoKa, yCTaHOBIIEHHOro
npasunamu;

npekpaiieHne ®oHaa.

76. MoraweHne MHBECTMLMOHHBIX NaeB OCYLLECTBMNSETCS HA OCHOBaHUKU TpebGoBaHMit 06 MX noralleHnu, a B cny4vae
npekpatieHns doHAaa - He3aBUCKUMO OT 3asiBNEHNs Taknx TpeGoBaHui.

7. TpeGOBaHVIﬂ O noraweHnn NHBeCTULMOHHbBIX NaesB nogatoTcs B hopMe 3asBKM Ha norawleHne VIHBeCTULIMOHHbIX
naes.

3asiBka Ha noraiueHne VIHBECTULMOHHBIX NaeB AOIMKHA ObITb nognucaHa nuuoM, NoaaBLLNM YKa3aHHYI 3adABKY (ero
npeancraBsuTenem - B Criydae nogadn 3adaBku I'Ipe}J,CTaBVITeJ'IeM), M NUOM, NPUHABLLUUM YKa3aHHYHO 3aABKY.
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Jnua, KOTOPbIM B COOTBETCTBMM C NpaBuiaMn MOryT nogaBaTbCA 3adABKU Ha npmo6peTeH|/|e MHBECTULMOHHBIX Naes,
006s3aHbI NpUHUMaTb 3aABKU Ha noraiLleHune VIHBECTULIMOHHLIX NaeB.

3asBku Ha noraweHne IHBECTULMOHHbIX NaeB MOryT nogaBaTbCA BO BCeX MeCTax npuema 3asdaBoK Ha npmo6peTeHV|e
MHBECTULMOHHLIX NaeB.

3asiBKM Ha noralleHne MHBECTULNOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.
3asiBku Ha noraileHne VHBeCTULMOHHbBIX NaeB NogaloTCcA B criegyloLlemM nopsake:

3asBka Ha norawleHne VMIHBECTULMOHHbIX NaeB YNONMHOMOYEHHbLIM NULIOM, COCTaBrneHHas no gopme npunoxexHmsa Ne
3 Kk HacTosAwwmMm MNpaBunam, HanpaenseTcs B YNpasnsoLLyo KOMNaHWIO B MMCbMEHHOM BUAE.

3asBKa Ha noralleHve NHBECTULIMOHHBIX NaeB, CocTaBneHHasa no opme npunoxerHus Ne 4 k Hactosawwmm MNpasunam,
MOXeT ObITb HanpasneHa B YNpaBnsioLwWwyo KOMNaHWI0 HOMUHamNbHBLIM AepxaTenem B uHTtepecax YnorHOMOYEHHOro
nvua B NMCbMEHHOM BUAE.

3as8BkM Ha noraleHune MHBeCTVILI,VIOHHbIX naes, npaBa Ha KOTOpble Y4YUTbIBAlOTCA B peecTpe BlagenbueB
MHBGCTI/ILLVIOHHI:IX naeB Ha NuueBbIX cH4eTax HOMUHANbHOIO AepXxaTtend, NnogarTCcAa HOMUHalbHbIM AepXaTtenem npu
YCINnoBUK, 4YTO 3TN MHBeCTVILlVIOHHI:Ie nan npuHagnexat ynosIHoMO4YeHHOMY nuuy.

77.1. CBegeHus, BKINOYAEMbIE B 3as1BKY Ha MOralleHne MHBECTULNOHHbIX NaeB:
nornHoe Ha3eaHue PoHaa;

nonHoe UpMeHHOEe HauMeHoBaHNe YnpaensoLwen KoMnaHmm;

Aarta n BpeMsi NPpUHATUSA 3asiBKU;

cBefeHund, nospondwwmne VI,D,eHTI/ICbI/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBnTena nuua, nogasLllero 3asaBky,
C YKa3aHnem pekBM3NTOB OOKYyMeHTa, noAaTBepxaarlero nosilHoMo4vna ykasaHHOro npeacraBmutena (B cny4yae ecnu
3as1BKa nogaeTcs npeacraButenem);

cBegeHud, no3sonawnLwine I/I,EleHTVI(*)VILlI/IpOBaTb Bnagenbua VIHBECTULIMOHHBIX NaeB (B cny4yae ecnun 3adBka nogaeTca
HOMWHanbHbIM gepXaTefieM Ha OCHOBaHWUW pacnopsaXeHua snagenbua VIHBECTULIMOHHbIX naeB);

Tpe6OBaHI/|e noracutb onpenerieHHoe Konn4ecTso VIHBECTULIMOHHBIX Naes;

PEKBU3UTDI ©aHKOBCKOro cyeTta ang nepe4duncneHna [JEHEXHOWN KOMMNEeHcaLun B CBA3M C NOralleHMeM MHBECTULIMOHHbIX
naes un (I/IJ'IVI) MHble CcBedeHWudA, No3BOoNdLIMe OCylWeCTBUTb nepeduncrieHne OEHEeXHON KOMMeHcauMn B CBA3N C
noralleHMeM NHBECTULIMOHHLIX NaeB Ha OAHKOBCKUI CYET;

WHbIE CBEAEHUS, BKIOYEHHbIE B hOPMbI 3asiBOK Ha noralleHve VIHBECTULMOHHBIX NaeB, CornacHo npunoxexHmsam Ne 3 -
Ne 4 k HacToswmMm MNpaBunam.

78. MNpuem 3asiBOK Ha noralleHne NHBECTULIMOHHbIX NaeB OCYLLECTBNSETCS criegyowmm obpasom:

Cpok npuema 3asiBOK Ha noraiueHve VIHBECTULMOHHBIX NaeB OCYLLECTBNSETCH B TEYEHMN OnpeaerieHHbIX NeprMoaos,
CPOK KOTOpbIX cocTaBnseT 1 (0avH) AeHb.

Cpok nprema 3asBok Ha noralueHvne VIHBeCTULMOHHbBIX NaeB nocne 3aBepLueHns (OkoH4YaHus) hopmmpoBaHus doHaa
HacTynaeT Kaxabln pabouni AeHb.

79. 3as8BKM Ha noralleHune MHBECTULIMOHHbIX MaeB NogakTca B YHpaBnmou_\yro KOMNaHUI0.

80. Jlnua, KOTOpPble B COOTBETCTBMU C NMpaBuiamMmu MOryT npuHMMaThb 3adBKU HaA np|/|06peTeHV|e MHBECTULMOHHbIX NaeB,
NPUHUMAIKT Takke 3adBKW Ha norawleHne MHBECTULUMOHHbIX NaeB.

81. Cnyyan oTkasa B npvemMe 3asiBOK Ha noratueHme VIHBeCTULMOHHbIX NaeBs:
1) HecobnoaeHUs Nopsaka U CPOKOB NoJayumM 3asiBOK, KOTOPbIE YCTAHOBIEHbI HacTosAWMMK [MpaBunamu;

2) nogayn 3asiBkM Ha noraweHne VIHBECTULMOHHbBIX naes, npuHagnexawunx nuuy, KOTopoe He dBndAeTcd
YNOJTHOMOY€EHHbIM NNLIOM;

3) NPUHATUNA pelleHna 00 OAHOBPEMEHHOM NPUOCTAaHOBMEHNN Bblaa4vn 1 noralueHns VIHBECTMLMOHHbIX Naes.;

4) BBedeHne baHkom Poccum 3anpeta Ha npoBedeHWe onepauuri O4HOBPEMEHHO MO Bblgaye W MoralleHuto
MHBECTULUMOHHBLIX NaeB WU (VIJ'IVI) 3anpeta Ha npoBefeHVe onepauun OAHOBPEMEHHO MO MpuMeMy 3asiBOK Ha
rlleo6peTeHV|e 1 3a8BOK Ha noraweHune VIHBeCTULMOHHBIX Naes;

5) nojaya 3asiBKv Ha noratleHve VIHBECTULMOHHBIX NaeB [0 AaThl 3aBepLUeHUs] (OKOHYaHWs1) hopMupoBaHus oHaa;

6) nogada 3asiBkv Ha noraweHue IHBECTULMOHHbLIX NaeB Nocre BO3HMKHOBEHMS OCHOBaHWNA MpekpaLleHnst doHpa.
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82. TlpuHsATble 3asiBKM Ha noraweHne WHBECTULUMOHHbIX NaeB YOOBMNETBOPAOTCA B Mpedeniax KonuyecTtsa
MNHBECTULIMOHHBIX MaeB, YYTEHHbIX Ha NULEBOM cyeTe nuua, noAaBLIero 3asBKy Ha noraweHue WHBECTULMOHHbIX
naee, B peectpe BnagernbLesB VIHBECTULMOHHLIX Naes.

83. 3aaBka Ha noraweHne VHBECTMLMOHHBIX NaeB, NpuHATas A0 npoBeAeHusa ApobneHus VIHBECTULMOHHBLIX Naes,
yOoBneTBOpsieTCA Mocne npoBedeHuss ApobneHusi, To noraweHne WMHBECTUUMOHHBLIX naeB B COOTBETCTBUMMU C
yKa3aHHOW 3asiBKOM ocyLlecTBnsieTcs B KonmyecTBe VIHBECTULIMOHHBIX NAeB C y4eTOM ApobneHus.

84. lMoraweHne NHBECTMUMOHHBLIX NAeB OCYLLECTBNSETCSA NMyTEM BHECEHWUSI 3anuncel Mo NMUEBOMY CHETY B PEECTpe
BnagenbLeB VMIHBECTULIMOHHbLIX NaeB.

3anucyM no nuueBbIM cyeTam nNpu noraweHun MHBECTULMOHHBIX NaeB BHOCSTCA Ha OCHOBaHUU pacrnopsiXeHus
YnpaBnsioLlen KomnaHum o norawleHnm MHBeCTULMOHHBLIX NaeB Unu, ecniv 3To NpeaycMOTPEHO JOTOBOPOM Mexay
YnpaensioLen komnaHunen n PernctpatopomM, Ha OCHOBaHMU 3asBKN Ha noraweHne VIHBecTuuMoHHbIX naes. B cnyyae
€CInn 3anncu BHOCATCS Ha OCHOBaHWM pacnopsXXeHns YnpasnsioLLe KoMnaHum o noraweHnn VIHBeCTULMOHHbIX Naes,
Pernctpatop B AeHb NONy4YeHNs Takoro pacnopsikeHns coBepluaeT onepauum nnm oTkasblBaeT B UX cOBepLUeHun. B
crny4ae ecnv 3anucu COBEpLUAloTCS Ha OCHOBaHMM 3asiBOK Ha noraweHve MHBeCcTMUUMOHHbIX naes, Peructpatop B
TeyeHue 3 (Tpu) OHeN ¢ AaTbl OKOHYaHMSA CpoKa NprvemMa 3asiBOK Ha norawieHne VIHBeCTULMOHHBIX NaeBs, B Cny4vae ecnm
00 [OHA noraweHus MHBECTULMOHHBbIX NaeB He HaCTynunu OCHOBaHMA ANs npekpaweHus doHpa, cosepluaet
onepaumio nMbo oTKasbIBAaET B €€ COBEPLUEHUN.

85. lMNMoraweHne NHBECTULMOHHBIX NaeB OCYLLECTBNAETCA B TedeHne 3 (Tpu) AHeN ¢ AaTbl OKOHYaHWSA Cpoka npvema
3asBOK Ha noraweHne VIHBECTUUMOHHLIX Naes, B ClyYyae ecnu A0 OHS noraweHns VIHBECTUUMOHHbIX NaeB He
HaCTynNunu OCHOBaHWS AnA npekpatieHns PoHaa.

BbinnaTta geHeXxxHon KomneHcauum

86. Cymma [eHexHOM KOMMeHcauuu, noanexaiien Bbinnate B Cryvae noraweHns WMHBEeCTULMOHHLIX Naes,
onpegensieTcs Ha OCHOBE pacyeTHOM CTOMMOCTM VIHBECTULIMOHHOIO Nasi Ha AeHb OKOHYaHMS Cpoka npMemMa 3asiBoK Ha
noraweHne MIHBECTULIMOHHBLIX NaeB

87. Beinnata AeHEeXHOW KoMMeHcauum npy noraweHnn MHBeCTULIMOHHBIX NaeB OCYLLIECTBNAETCS 3a CHET AEHEXHbIX
CpeAacTB, cocTaBnsawwmx PoHa.

B cnyqae HegoCTaTO4YHOCTU yKa3aHHbIX OEeHEXHbIX Cpe,D,CTB Ana BbinnaTbl ,D,eHe)KHOIZ KOMMNeHcaunn B CBA3UN C
norawieHnem MHBeCTVILI,I/IOHHbIX naes YHpaBnmou_\aﬂ KOMnNaHusa BnpaBe NCNonb30oBaTb CO6CTBeHHbIe OEeHEeXHble
cpencTea.

BbinnaTtbl AeHexHoW KomneHcauun BragenbuaMm VHBECTUMLUMOHHBLIX MaeB MpuM UX MOraleHUM U OCyLLeCTBreHUs
0bsa3aTenbHbIX NNaTexXen, CBA3aHHbIX C YKa3aHHOW BbINIATON, MOXET OCYLLECTBNATLCSA YNPaBAOLLEN KOMNaHUen ¢
TPaH3nUTHOro cyeTa. [py 3TOM OCyLLeCTBNEHUE TakmX BbIMnaT (NnaTexen) Npons3BoanTcsl B Nopsake, yCTaHOBIEHHOM
HopMaTMBHbIMM akTamu baHka Poccun, B npegenax cymmbl, nognexailen BkIoveHuo B coctaB doHaa.

88. [leHexxHas KoMMneHcauusi NepevncnseTcs Ha OaWH U3 CreayoLmnX CHETOB:
Ha 6aHKOBCKMI CYET N1ua, KOTOPoMy Bbinv noralleHbl VIHBECTULIMOHHBIE Nau;

Ha cneumanbHbIn nenosmaprM Cc4YeT HOMUHANbHOro AepXartend Unn Ha GaHKOBCKMI cyeT nnua, KoTopomy Obinn
noraweHbl IHBECTULMOHHbIE Nan (B cny4yae ecnu y4eT npaB Ha norawleHHble MHBeCTULMOHHbIE Nau ocyulecTenanca
B peecTpe BnagenbLeB MHBECTULMOHHBbIX NaeB Ha NULLEBOM cHeTe HOMUHANbLHOIo ,u,epmaTenﬂ);

Ha TpaH3I/ITHbII7I cyeT WHOro naeBoro WMHBECTUUMOHHOro (powqa B COOTBETCTBMM C 3asBKOM Ha norawleHue
MIHBECTMLUMOHHbIX NaeB, B cny4vyae ecnu nuuom, Kotopomy ObINK norawleHbl MHBecTUUMOHHBbIE Nawn, Obina nogaHa
3adBKa Ha an06peTeH|/|e MHBECTULMOHHbIX NaeB NHOro naesBoro MHBeCTULMOHHOIo CbOH,Ela.

89. BbinnaTta peHexHoOM KoMneHcaumu ocyuiecTBnsieTca B Teyenve 10 paboumx OHeEW CO OHSA noraleHus
VHBECTULIMOHHBIX NaeB, 3a UCKITIOYEHUEM CITy4YaeB MoralleHns MHBECTULIMOHHBIX NaeB npu npekpaweHun doHaa.

90. BeinnaTta geHeXHON KoMMeHcaunn B CBA3W € noraweHnem VIHBECTULUMOHHBLIX NaeB CYMTaeTCs OCyLLeCTBEeHHON
Ynpasenswwen KOMAaHMenhn CO OHA CNUCaHUA CYMMbl [EHEeXHbIX CPeAcTB, Moanexailen Bbinnate B CBA3M C
noraweHnem VHBECTULMOHHLIX NaeB, ¢ HaHKOBCKOro cyeTa, OTKPLITOro Afsi pacyeToB MO onepaumsiM, CBS3aHHbIM C
O0BepUTEnbHLIM ynpaBneHnem ®oHAOM, UK CO OHSI CNUCAHUSA YKa3aHHOM CYMMbl AEHEXHBIX CPeACTB C TPAH3UTHOIO
cyeTa (B cnyvae ecnv npasunaMu npegycMoTpeHa BO3MOXHOCTL BbinsiaThl AEHEXHOW KOMMNEHcauny Briagernbuam
WHBECTULMOHHbIX MaeB Mpu norawieHnn MHBECTULMOHHBIX NMaeB C TPAH3UTHOIO cyeTa).
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VIII. NproctaHoBneHne Bbigaun 1 noralleHns UHBECTULMOHHbLIX NaeB
91. YnpaBnsioLias KOMNaHusa Bnpase NpUocTaHOBUTbL Bbigayy VIHBECTULIMOHHbBIX NaeB.

92. YnpasnsoLwasi KoMnaHusi BnpaBe O4HOBPEMEHHO NPUOCTaHOBUTbL Bbl4ady 1 norawleHne VIHBeCTULMOHHBIX NaeB B
crnegyowmx cnyyasx:

pacyeTHass CTOMMOCTb WHBECTULMOHHBIX NaeB He MOXeT ObiTb onpedeneHa BCNEACTBUE BO3HWKHOBEHUSI
06CTOATENLCTB HENPEOAONMMON CUIb;

nepefaya npas un obs3aHHoCTen Pernctpatopa gpyromy nuuy.

93. Ynpaensiowas koMnaHus o6si3aHa NpMoCTaHOBUTL Bblaady U noralleHme VIHBECTULIMOHHBIX NaeB He No3AHee AHS,
cnepyloLlero 3a AHeM, Koraa oHa y3Harna unuv fomkHa 6bina y3HaTb 0 criefylowmnx o6cTosTenbCcTBax:

1) o npuocTaHOBNEHWM AencTBMS unn o6 aHHYNMPOBaHUW COOTBETCTBYKOLWEW NuueHsun y Peructpatopa, wnu o
npekpaLleHnn Joroeopa € ykasaHHbIM NULOM;

2) 06 aHHynMpoBaHUK (0 NpeKpaLLeHUn AeNCTBUS) NULEH3UM YNPaBnsalowWen KomnaHum y YnpaensoLwen komnaHuu,
NULEH3UN Cneumanm3npoBaHHoro genosntapusa y CneumnanmsanpoBaHHOro;

3) 0 HEBO3MOXHOCTU OMNpefenieHnsi CTOMMOCTM akTuBoB PoHaa No MpuUYMHaM, He 3aBUCSLWUM OT YnpaenstoLiein
KOMNaHuu;

4) B nHbIX cnyyasix, npegycMoTpeHHbIx PefepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBIX (hoHAax".

Ynpasnswowiaa komnaHia obsisaHa NpMOCTaHOBUTL Bblgadvy M noraweHne VIHBeCTULMOHHbBIX NaeB B COOTBETCTBUMN C
HacTosLWMUM NyHKTOM [MpaBun Ha CpoK AeNCTBUSA 06CTOATENBCTB, MOCAYXUBLLUMX MPUYMHON TaKoro NPUOCTaHOBMNEHMS,
€CINnn VHOW CPOK He NpeayCcMOTPeEH 3akoHogaTenscTBoM Poccuiickon ®egepaumm 06 MHBECTULMOHHBLIX hOHAAX.

IX. BosHarpaxgaeHus n pacxogbl
94. 3a cyeT umyllecTsa, coctaBnsitowero PoHa, BbINMAYMBAOTCS BO3HArpaXxaeHus:

BosHarpaxgeHve Ynpasnsiouwlen komnaHum B pasvepe 1,35 (ogHa uenasi TpyauaTtb NATb COTbIX) MpOLEHTa OT
CpeaHerogoBon CTOMMOCTM YNCTbIX akTuBOB PoHAaa;

BosHarpaxgeHve CneuvanuanpoBaHHOMY Aeno3utapuio, PernctpaTtopy u 6upxe B pa3mvepe He 6onee 0,15 (Honb
LenbIxX NATHaAaUaTh COTbIX) NPOLEHTA CpeaHEro40BOM CTOMMOCTU YUCTbIX akTnBoB doHAa.

95. MakcumanbHbI  pasmep CyMMbl BO3HarpageHun Ynpasnswower Kkomnavuy, CneumannsmpoBaHHOro
aenosutapusi, Pernctpatopa u 6upxu: 1,5 (ogHa uenas naTe AecATbIX) NPOLUEHTa OT CpeaHeroqoBOM CTOMMOCTU
4YNCThIX akTMBOB PoHAa.

96. BosHarpaxgeHue YnpaensoLwen KoOMNaHUM HauUCnsieTcsi eXXeMecsayHo, B nocnegHuii pabounin aeHb Kaxaoro
Mecsua v BbiMnayMBaeTcsl He no3gHee 15 pabounx gHeN ¢ AaTbl €ro HAYUCTIEHUS.

97. 3a cueT MmyLlecTBa, coctaBnsawoLlero ®oHa, onnaynBaloTCa crieQylLmne pacxobl, CBA3aHHbIE C OBEPUTENbHBLIM
yrnpaBfeHNeM YKa3aHHbIM UMYLLIECTBOM:

1) onnaTa ycnyr opraHu3aumii, UHaMBUAYanbHbIX NPEANPUHMMATENEN NO COBEPLLEHNIO CAENOK 3a cHeT nmyLlecTBa ®oHaa
OT UMEHW 3TUX OpraHu3auui, UHAMBUAYanNbHbIX NPeanpUHUMaTENen U OT UMEHW YNPaBsoLLEN KOMNaHUK;

2) onnarta ycnyr KpeauTHbIX OpraHvM3auui No OTKPbITUIO OTAENbHOr0 6aHKOBCKOro cyeta (CYETOB), NpegHa3HaYeHHOro
(NpegHasHa4eHHbIX) Ans pacyeToB MO onepauusiM, CBA3aHHbIM C OBEPUTENbHBIM YrpaBneHneM nmyliectsom PoHaa,
NpOBEOEHUIO Onepauuin Mno 3ToMy cuyeTy (cyeTtam), B TOM YMCrie onniata YCnyr KpPeaMTHbIX OpraHusaumi no
NpefoCTaBlEHNI0 BO3MOXHOCTM YNpaBnsioLLe KOMNaHUM UCMONb30BaTh AMEKTPOHHbIE OOKYMEHTbI MNPV COBEPLUEHNU
onepauun no ykasaHHOMY cYeTy (cyeTam);

3) pacxogpl CneuuanusvpoBaHHOrO Aerno3vTapus Mno onnarte YCnyr Apyrux Aeno3nTapues, MPUBIIEYEHHBIX UM K
MCMONHEHNIO CBOMX 0BA3aHHOCTE MO XpaHeHuo U (Unn) y4eTy npaB Ha LeHHble Gymaru, cocTaBnsome UMyLLECTBO
doHpa, a Takke pacxofdbl CneuvanusnMpoBaHHOTO AEnOo3UTapusi, CBA3aHHble C onepauusiMu Mo nepexody npae Ha
yKasaHHble LEHHble OymMarm B CUCTEMe BefdeHUs peecTpa BragenbleB LeHHbIX Oymar, a Takke pacxofpl
crneumanu3MpoBaHHOro Oeno3nTapusi, CBsi3aHHbIE C OMaToW YCNyr KpeOWTHbIX OpraHuM3auuidi Mo OCYLLECTBIEHUIO
(PYHKUMIA areHTa BantoTHOrO KOHTPOSsi MpU MPOBEAEHUM Onepauuii ¢ OEHEXHbIMW cpeAcTBamu, MOCTYMNMBLUUMU
CneunanmanpoBaHHOMY AEMno3NTapuio U noanexawummy nepedyncreHnto B coctas nmyulectesa doHga, a Takke no
nepeBofy 3TUX OEHEXHbIX CPEACTB;
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4) pacxoabl No onnate ycnyr KInpUHroBbiX OpFaHI/ISaLI,MI;I no onpegeneHnio B3aUMHbIX 006s3aTenbCTB MO cAenkam,
CoBepLUEHHbIM C MMYLLLEeCTBOM doHfa, ecnu Takme yCnyru okasblBakoTCA yI'IpaBJ'IFHOIJ.I,eI;I KOMMNaHuu;

5) pacxoabl, CBA3aHHblE C OCyllecTBneHneM npas, ygoCToBepeHHbIX LUEeHHbIMU 6ymaraMV|, CcoCTaBnArnwLnMn MMyLLLEECTBO
doHAa, B HAaCTHOCTM, MOYTOBLIE UMM MHbIE aHANOIMMYHbIE pacxoabl No HanpasneHuo OronneTteHen Ansa ronocoBaHus;

6) pacxoabl No ynnate obsi3aTenbHbIX NraTexXen, YCTaHOBMEHHbIX B COOTBETCTBUM C 3aKoHOOATENbCTBOM Poccuickon
degepaumm MMM MHOCTPAHHOMO rocyAapcTBa B OTHOLIEHMM umyllecTBa PoHAa uNM CBA3AHHbLIX C onepaunsMu C
YKa3aHHbIM MYLLIECTBOM,;

7) pacxofpbl, CBA3aHHbIE C UCMONb30BaHMEM TOBApPHOro 3Haka (3Haka obcnyxumeaHus) Ha MHgukaTtop;

8) pacxoapl, BO3HUKLLWE B CBA3M C y4acTUeM YnpaBnsioLwen KomnaHum B CyaebHbIX crnopax B kayecTse UCTLa, OTBETUMKA,
3a8BUTENST UMW TPETLEro N NO NCKaM 1 3a8BNEHUsIM B CBA3M C OCYLLECTBNIEHNEM OEATENbHOCTY MO JOBEPUTENBHOMY
ynpaBrneHuio mmywiectsBoM @PoHga, B TOM uucrne CymMmbl cyaebHbIX U3OepXeK W roCcyAapCTBEHHOMW MOLUMMWHEI,
ynnayveaemMble YNpasnsioLwen KOMnaHnen, 3a UCKMIYEHEM pPacxo4oB, BO3HUKLLMX B CBA3W C yHacTMeM YnpasnsioLLen
KoMnaHum B cygebHbIX cnopax, CBs3aHHbIX C HapylleHnem npas BnagenbueB HBECTULUMOHHBIX NaesB Mo AOorosopam
O0BEpPUTENBHOro ynpaBneHns nmyllectsoMm ®oHaa;

9) pacxoabl, CBA3aHHblEe C HOTapuarbHbIM CBUAOETENIbCTBOBaHNEM BEPHOCTU KONUU HACTOALLINX I'Ipanm, MHbIX JOKYMEHTOB
M NOANTMHHOCTU NOAMNUCKU Ha OOKYMEHTaX, HeOGXO,qI/IMbIX Ana oCcyllecTBieHna JoBepUTENbHONo ynpasneHna UMyLLLECTBOM
®doHpaa;

10) vHble pacxofpl, HE ykasaHHble B HacTosiweM nyHkTe [lpaswn, npy yCrioBuu, YTO Takue pacxofbl AOMYyCTUMbI B
cootBeTcTBUM ¢ PegepanbHbiM 3akoHOM "OB6 MHBECTMLMOHHBLIX (hOHAaX" M COBOKYMHLIA MpederbHbIn pasMep Takux
pacxofoB cocTaBnsieT He 6onee 0,1 (Honb Lenbix ogHa AecsaTas) NpoueHTa cpeaHeroqoBon CTOMMOCTU YACTBIX aKTMBOB
doHpa.

YnpasnsioLlaa komnaH1sa He Bnpase Bo3MeLlaTbh U3 UMyLLecTBa, coctaBnawowero ®oHa, pacxodbl, MOHECEHHbIE €10
3a cBou cyeT, 3a WCKNKw4YeHnem BO3MeELleHNA CyMM Haroros, obbekTom KOTOpPbIX 4ABNdAeTcA WUMYLLEeCTBO,
cocTaBndwwee (DOH,EL, 1 obsi3aTeNbHbIX nnaTemeVl, CBA3aHHbIX C AOBEPUTESbHbIM YNpaBlieHneM UMYLLLECTBOM (DOH,El,a,
a Takke pacxogoB, BO3MeLLeHMEe KOTOpPbIX npeaycMmoTpeHo PenepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHAax".

MakcumanbHbIV pasmep pacxodoB, NOANEXaLUMX Onnarte 3a CHeT MMYLLECTBa, cocTasnstowero ®oHa, 3a UCKITYEHNEM
HarnoroB M MHbIX 06A3aTenbHbIX NMraTexewn, CBA3AHHLIX C AOBEpUTENbHbLIM yrpaeneHnem doHgom, coctaenset 0,2
(Honb uernbIX ABe OECATLIX) NPOLEHTa CPEAHEroA0BOM CTOMMOCTU YMCTbIX akTuBoB doHaa.

98. Pacxoabl, He npefycMOTpeHHble HacToswmMu [paBunamu, a Takke pacxofbl U BO3HarpaxaeHus B 4acTu,
npeBbILLaoLWwernt pa3vepsl, ykasaHHble B HacToswmx MNpasunax, BbINIa4YnMBaloTCa yNpaBnsoLwen KoMnaHmen 3a cuet
COBCTBEHHbIX CPeaCcTB.

99. Ynnata HeycTOMKM U BO3MELLeHWe YObITKOB, BO3HMKLINX B pe3ynbTaTe HeucnonHeHuss obssatenscte no
OOroBOpaM, 3akIlOYEHHbIM YMpaBnsiolWel KOMMNaHWen B KayecTBe [AOBEPUTENbHOro ynpasnswowero doHOoMm,
OCYLLIECTBNAOTCS 3a c4eT COBCTBEHHOIO MMYLLLECTBA YNPaBRsOLLEA KOMNaHUN.

X. OnpegeneHvne pacyeTHOW CTOMMOCTI OAHOIO MHBECTULIMOHHOIO Nnast

100. CtommocTb YMCThIX akTMBOB PoHAA onpeaensieTcs B Nopsigke M CPOKU, NPeayCMOTPEHHbIE 3aKOHOOATENLCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX (DOHAAX.

101. PacuyeTHast CTOMMOCTb VIHBECTULIMOHHOIO nas onpefenseTcs nyTemM AeneHus CTOMMOCTU YMCTbIX akTuBoB doHaa
Ha konn4yecTBo /IHBECTULIMOHHbLIX NaeB MO AaHHbIM peecTpa Briagensues VMIHBECTMLMOHHLIX MaeB Ha AaTy onpeaeneHns
pacyeTHOW CTOUMOCTW.

XI. NHdopmaumsa o doHae

102. WHdopmauma o doHae packpbiBaeTcsa B nopsgke, NpedyCMOTPEHHOM 3akoHOo4aTenbCTBOM Poccuiickon
depepaunm 06 MHBECTUUMOHHBIX (boHAAX, HA odMUManbHOM canTe YNpasnswoLlen KOMNaHuu B CeTu VIHTepHeT
www.first-am.ru.

103. YnpaBnsiowasi KoMnaHis B MecTax npuema 3asBoK Ha npuobpeTeHne n noraweHne VIHBECTULIMOHHBIX NaeB
AOMKHbl MPEeAoCTaBNATb BCEM 3aMHTEPECOBaHHbIM NULaM Mo WX TpeboBaHWKO [AOKYMEHTbI WM WHdOPMaUMIO,
npeaycMOTPEHHbIe NYHKTOM 1 cTaTtbk 52 PepepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

104. YnpasnsoLas KOMNaHus A0IKHa NpeaoCcTaBnATh BCEM 3aMHTEPECOBaHHbBIM NyLam no TenedoHy MHPOpMaLuio,
nNpeayCcMOTPEHHYI0 NMYHKTOM 2 cTaTbh 52 PepepanbHoro 3akoHa "O6 MHBECTUUMOHHLIX hoHaax".
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XIl. OTBETCTBEHHOCTL YNpaBnsoLwen KoMNaHum u MHbIX Ny,

105. YnpaBnsioLias KOMnaHus HeceT nepen Bnagenbuamu VIHBECTULMOHHBIX NaeB OTBETCTBEHHOCTb B pa3mepe
peanbHOro yuwepba B crniyyae npuuMHEHUss um ybbITKOB B pesynbTaTte HapyleHus ®PepepanbHoro 3akoHa "O6
WHBECTULMOHHLIX hoHAax", MHbIX dpeaepanbHbiX 3aKOHOB M HacToAwmx [pasun, B TOM Yucrne 3a HenpasuribHOE
onpegeneHne CyMMbl, Ha KOTOPYHO BblAaeTcs VIHBECTULIMOHHBIN Nan, U CyMMbl AE@HEXHON KOMMNEHcaLmMm, noanexatien
BbinNnaTe B CBSA3W C MoraweHnem VIHBECTUUMOHHOrO nas, a B cryyae HapylleHusi TpeboBaHui, YCTaHOBMEHHbIX
nyHktom 1.1 ctaten 39 ®PegepansHoro 3akoHa "O6 MHBECTULMOHHLIX hoHAaAX", - B pa3mepe, NpeaycMOTPEHHOM
yKa3aHHbIM MYyHKTOM.

106. Jonrn no o6a3atenscTBam, BO3HUKLLNM B CBSI3W C JOBEPUTENbHBLIM YNpaBneHnemM nMyLecTBoM, COCTaBNSAOLLMM
®oHAa, norawaloTca 3a cyeT ITOro MMyllecTBa. B cnyyae HegocTaToOYHOCTM MMYyLLecTBa, cocTasnsowero PoHg,
B3bICKaHMWe MOXeT ObITb 06paLleHO TONbKO Ha COBCTBEHHOE MMYLLECTBO YNpaBnsiowen KoMnaHmu.

107. B cnyyae HeucnonHeHuss wnu HeHagnexaiiero wucnonHeHns CneunannsmpoBaHHbIM Aeno3utapuem
06a3aHHOCTEN MO y4yeTy M XpaHeHWo MMyLLLeCTBa, cocTaBnsiowero ®oHa, a Takke No OCYLLECTBEHUO KOHTPOIS,
npegycMoTpeHHoro craTteent 43 PenepanbHoro 3akoHa «O6 MHBECTUMUMOHHBIX boHAax», CrneunannavpoBaHHbLIN
Oeno3nTapuMm HeceT CONMUOAPHYKD OTBETCTBEHHOCTb C YMpaBnsiloWen KoMmMnaHven neped Brnagenbuamu
VHBECTMLIMOHHBIX Naes.

108. PervctpaTop BO3MeLlaeT nvuam, npaBa KOTOPbIX YYUTBIBAOTCA Ha NULEBLIX CYETax B peecTpe BnagenbueB
MNHBECTULMOHHBLIX NaeB (B TOM 4uCre HOMWHarbHbIM Aepxatensm VHBEeCTULMOHHbIX NaeB, [OBEPUTENMbHBIM
yNpaBnsoLwWMM 1 UHBIM 3aperMcTpupoBaHHbIM NuuamM), a Takke npuobpetatensam VHBECTULIMOHHBIX NaeB U UHbIM
nvuam, obpaTMBLLMMCS AN OTKPLITUS NIULEBOTO CYETa, YObITKMA, BO3HUKLINE B CBSA3U:

1) C HEBO3MOXHOCTbIO OCYLLECTBUTb NpaBa Ha MHBECTULMOHHbIE Nan, B TOM 41Cne B pe3ynbTate HenpaBoMepHOro
cnucaHua NHBECTULMOHHbLIX MaeB C NULEBOro cyeTa 3aperncTpnupoBaHHOro nuua;

2) ¢ HEBO3MOXHOCTbIO OCYLLIECTBUTbL NpaBa, 3akpenneHHble IHBECTULMOHHBIMK Nasmu;
3) ¢ HeOBOCHOBAHHbBIM OTKa30M B OTKPbITUU NMLEBOTO CYeTa B yKa3aHHOM peecTpe.

PernctpaTtop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOSLLMM MYHKTOM, €CMU He AOKaXeT, YTO Haanexallee
UCMOSIHEHNE UM 06513aHHOCTEW NO BeAeHWo peecTpa BnagenbLeB IHBECTULMOHHBIX NaeB 0Ka3anocb HEBO3MOXHbLIM
BCrneacTBMe 06CTOATENLCTB HENPEOAONMMON CUMbl NGO yMbicna Bnagenbua NHBECTULMOHHBIX NaeB UK UHbIX ML,
npeaycMOTpeHHbIX ab3alem nepBbIM HacTosiLero nyHkTa Mpaswn.

Ynpaensiowas koMmnaHmsa HeceT cybcmanapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NPeAYCMOTPEHHYIO HACTOSALLNM
nyHkTom MNpaBun. YnpaenstoLasa KOMnaHusi, BO3MecTuBLIas yobITkM, MMeeT npaBo o6paTHoro TpeboBaHus (perpecca)
kK Pernctpatopy, B pasmepe CyMMbl, ynnavyeHHOW el Bragenbuam WHBECTUUMOHHBIX MaeB WM WMHbIM nvuam,
npeayCMOTPEHHbLIM HAacTOoALWMM NyHKTOM [Mpasun.

109. Ynpaensiowas koMnaHus Bo3mellaeT npuobpeTatenaMm VHBECTUUMOHHBLIX MaeB UnvM UX Bragenbuam yobiTku,
NPUYMHEHHBIE B pe3ynbTaTe HEUCMOMNHEHNUS UMW HEHaAIeXallero UCNonHeHs 0653aHHOCTM Mo Bbigade (MorallieHuto)
MNHBECTULIMOHHBIX MaeB, eCni He [OOKaXeT, YTO HaAmnexallee WCMONHeHWe el ykazaHHOW 06A3aHHOCTU OKa3anocb
HEBO3MOXHbIM BCMEACTBME OBCTOATENLCTB HENPEOAONMMON Cunbl NGO ymbicnia npuobpeTaTens wunv BnagenbLa
NHBECTULIMOHHBIX Naes.

Xlll. Mpekpaiienne ®oHaa
110. OcHoBaHusa npekpawenns PoHaa:

l) npumem B Te4yeHue CpoKa, YCTaHOBJIIEHHONo HacCTOoALUMU |_|paBI/IJ'IaMI/| ona npuema 3adBOK Ha norawleHue
MHBECTULIMOHHBLIX NaeB, 3adaABKU (3a;|30|<) Ha noraweHue 75 n bonee NPOLUEHTOB NHBECTULIMOHHBLIX NaeB 6|/|p>+<eBoro,
MHTepBaribHOro MuNM 3aKpbITOro naeBoro WHBECTULIMOHHOIO CbOH,EI,a ABNAETCA OCHOBaHWMEM AOnda npeKpalleHnda
COOTBETCTBYIOLLEro hoHAa.

2) npuHATa (NPUHATHI) 3as8BKa (3asBKKU) Ha norawleHne Bcex VIHBECTULMOHHbIX Naes;
3) aHHynupoBaHa (npekpaTuna AencTeme) NMLEH3Ns yNpasnsaoLen KOMNaHum y YnpasnsoLen KoMnaHnm;

4) aHHynMpoBaHa (NpekpaTuna AencTBue) NMULEH3US CrieLManusnpoBaHHoro aenosuTapus y CneuyanmampoBaHHoOro
[enosutapusi U B TeYEHUe Tpex MeCSILEB CO AHS aHHYNMMPOBaHUsS (MpeKkpalleHnsl eNCTBUSI) yKasaHHON JMLEeH3UM
YnpaBnsitoLlen kKoMnaHuen He NPUHATEI Mepbl MO Nepeaade Apyromy creuuanvampoBaHHOMY AEN03UTapuio akTUBOB
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doHpa ana ux ydyeTa N XpaHeHudA, a TakKkKe MNno nepenade AOOKYMEHTOB, HeobxoaMMbIX AOns ocyuiecTBneHuna
0eATeNlbHOCTN HOBOro cneumann3mpoBaHHOIo 4eno3nTtapud,;

5) YnpasnsioLien KoMnaHnen NpuHATO COOTBETCTBYIOLLIEE PELLEHNE;

6) YnpaensioLen komnaHnen He ncnonHeHa B tedeHne 15 pabounx gHen o653aHHOCTb, NPEAYCMOTPEHHAsA MyHKTOM
6 ctaTbu 39 deaepanbHoro 3akoHa "O6 MHBECTULMOHHBIX poHAax";

7) WNHBECTMUMOHHbIE Nau MUCKIIOYEHbl M3 CMMUCKa UEeHHbIX Oymar, OONyLWeEeHHbIX K OpraHu3oBaHHbIM TOpram,
NPOBOAUMbBIM POCCUICKON BUPXKEN, yKazaHHOM B HacTosAwmx Npasunax;

8) HacTynuNu UHble OCHOBAaHWSA, NPeAYCMOTPeHHble PefepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX hoHaax".

111. TlpekpaweHne PoHAa oOCyLleCTBNAETCA B Mopsake, npedycmoTpeHHom degepanbHbeiM  3akoHOM "O6
MHBECTULMOHHbIX PoHaax".

112. Pasmep BO3HarpaxgeHusi nuua, ocyllecTBrisiowero npekpaweHve ®oHaa, 3a WCKMOYEHWEM Cry4vaes,
yCTaHOBMNeHHbIX cTaTben 31 denepanbHoro 3akoHa "O6 MHBeCTUUMOHHLIX hoHaax", coctasngaeT 0,001 (Honb Lenbix
OfHa TbICSAYHAs) MPOLEHTOB CYMMbl AEHEXHbIX CPeACTB, cocTaBnsiowmx PoHA M MOCTYNUBLUMX B HEro nocne
peanunsaLmu COCTaBMALLEro ero UMyLLEeCTBa, 3a Bbl4ETOM:

1) 3agomkeHHOCTM nepep kpeguTopamu, TpeboBaHUSA KOTOPbIX AOMXKHbI YAOBNETBOPATLCA 3a CHET UMYLLEecTBa,
cocTtaenstowiero PoHa;

2) cymMm BO3HarpaxaeHun Ynpaenswoowen komnaHuu, CneumanusmpoBaHHOro AenosmTapus, PeructpaTopa
HaYMCNEHHOro UM Ha AeHb BO3HUKHOBEHMSA OCHOBaHMWA npekpatleHus PoHaa;

3) cymMm, npegHasHaYeHHbIX A8 BbINnaThl JEHEXHON KOMMeHcauun BriagenbuamMm VIHBECTULMOHHBIX NaeB, 3asBKU
KOTOPbIX Ha noraweHne VIHBECTULMOHHBIX NaeB ObiNM NPUHATBI A0 AHS BO3HWKHOBEHUS OCHOBaHWUS MpekpalleHus
doHpa.

113. [eHexHasi KoMmneHcauusi B CBA3M C noraweHvem VIHBeCTUUMOHHbIX naeB npu npekpaweHun DorHaa,
nepeyncnsieTcs Ha OauH U3 CrieayoLMX CHEeTOB:

Ha 6aHKOBCKUI CYET Nnuua, KOTOpoMy Obinn noraweHsl MIHBECTULMOHHbBIE Naw;

Ha crneumanbHbI A4en03NTapHbIA CHET HOMUHANBHOIO AepXaTens Ui Ha 6aHKOBCKWI CYET nuua, KoTopomy Obinu
noratueHbl IHBECTULMOHHBIE Nau (B Criyyae ecrniv y4eT npas Ha noralleHHble VIHBECTULIMOHHbIE Nav OCYLLECTBNAANCH
B peecTpe BnagernsueB VIHBECTULIMOHHBIX MAeB Ha NULEBOM CHETE HOMUHANBLHOTO AepxaTens);

Ha TpaH3I/|THbIl7I Cc4YyeT WMHOro naesoro WMHBECTULMOHHOIO (bowqa B COOTBETCTBMM C 3asABKOW Ha norawleHue
MHBECTULMOHHLIX NaeB, B cny4vyae ecnu nuuom, Kotopomy Oblny noraiueHbl MIHBeCTUUMOHHBLIE Naun, Oblna nogaHa
3adBKa Ha npmo6peTeH|/|e MHBECTULIMOHHbLIX NaeB MHOro naeBoro MHBECTULUMOHHOIO d)OH,Ela.

CyMMa [OEeHEeXHOW KOMMEeHcauun, noasiexailen Bbinnate B CBsA3M C noraweHnem WHBECTUUMOHHBIX naeB npwu
npekpawieHnm oHAa, BbINMAYMBaeTCs B COOTBETCTBUM C pacnpepeneHvem, npedycMOTpeHHbIM cTaTben 32
depepanbHoro 3akoHa "O6 MHBECTUUMOHHBIX oHAax".

Morawenne WHBECTMUMOHHBIX NaeB npu npekpaweHun doHAa OcCylecTBNSeTcs He nos3gHee paboyero AHs,
creayioLero 3a AHeM 3aBepLUeHNs pacyeToB C BnagenbLlem VIHBECTULMOHHbIX Naes.

XIV. BHeceHve nsameHeHun B npasuna

114. N3ameHeHus 1 OOMNOMHEHNs, BHOCUMble B HacToswme Npasuna, BCTynatoT B CUIy Npy YCNOBUW UX perucTpauunm
BaHnkom Poccum.

115. CoobuleHre 0 peructpaumMm M3MeHeHu 1 OOMNOMHEHWUA, BHOCMMbIX B HacTosiwme [paBuna, packpbiBaeTcs B
COOTBETCTBUM C 3aKoHopaTenscTBoM Poccuiickon ®enepaumm 06 MHBECTULMOHHBLIX OOHAAX.

116. N3meHeHus1, KOTopble BHOCSATCS B HacTosilwme [NpaBuna, BCTynatT B CUIY CO OHS packpbITUs coobLieHns 06 nx
perncTpauum, 3a UCKMYEHNEM U3MEHEHUIA, MPEAYCMOTPEHHbIX NyHkTaMmn 117 1 118 HacToswmx MNpasun.

117. N3meHeHus1, KoTopble BHOCATCA B Npasuna, BCTynawT B CUIy NO UCTEYEHUM OOHOMO MeCsLa CO OHS pacKpbITUs
Co06LLEHNS O perucTpaumm Takmx naMeHeHunin baHkom Poccum, ecrnm oHu cBsizaHbl:

1) ¢ U3MeHeHeM UHBECTULMOHHON Aeknapauum doHaa;

2) c yBenuYeHWeM pasmepa Bo3HarpaxaeHus Ynpasnsiowerd KoMnaHuu, cneuvanus3upoBaHHOMY AenosuTapuio,
pervcTpaTopy;
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3) ¢ yBenuueHneM pacxooB 1 (UNu) pacluMpeHem nepeyHsl pacxodos, NoAnexallyx onnare 3a cyeT MMYyLLEecCTBa,
cocTasnstoLero GoHp;

4) C BBeleHneM CKMAOK B CBA3M C norawleHnemMm MHBeCTUUMOHHbIX NaeB unn yesennyeHmnem nx pasmepos;

5) ¢ yBenuyeHmem BenMYMHbI MaKCUMarnbHOrO OTKMOHEHMS LEeHbl MOKYNKW (Mpodaxu) WHBECTULMOHHBLIX Naes,
ny6nuyHo o6bsBNAemMon MapkeT-Mmenkepom Gupxxkesoro PoHaa Ha opraHM3oBaHHbIX TOPrax, NPOBOAUMBIX Bupxen, oT
pacyeTHOW LieHbl OfHOr0 NHBECTULIMOHHOrO Nasi;

6) ¢ ymeHbLleHneM obbema caenok ¢ MHBECTULIMOHHBIMW NasiMn Ha NPoBOAMMbBIX BUPXKENn OpraHnM3oBaHHbLIX Toprax,
coBepLUaeMblX MapKeT-MenkepoM B TeYEeHWe TOProBOro AHs, Mo AOCTWKEHUM KOTOPOro ero ob6s3aHHOCTb MapkeT-
MelnKepa B 3TOT AeHb NpekpaLlaeTcs;

7) C yCTaHoBlieHnemM unm UCKnwYeHmem npasa BragenbueB UHBECTUUMOHHbLIX NaeB Ha nonydyeHne goxoda OT
AoBsepuTtenbHOro ynpasneHua doHOOoM, a Takke C U3BMEeHEeHNeM npasun " CpPOKOB BbINJ1aTbl TAKOro goxoaa,

8) C MHBIMU N3MEHEHMAMM, NPEeaYyCMOTPEHHBIMU HOPMATUBHBIMY akTamu B cdhepe hMHAHCOBBIX PbIHKOB.

118. N3meHeHus, KOoTOopble BHOCATCA B HacToswwme [MpaBuna, BCTYynawT B CuMy CO OHA WX perucTpauun baHkom
Poccun, ecnu oHn kacatoTes:

1) n3mMeHeHusa HanMeHOoBaHUA YnpaensLlen koMmnaHui, CneunanmanpoBaHHOro genosuTtapus, Peructpartopa nu6o
WHbIX CBeOEeHW 00 ykasaHHbIX nuuax;

2) ymeHblleHWs pasmepa BO3HarpaxgeHus Ynpasnswowen komnanuu, Cneunanu3vpoBaHHOrO Aenosutapus,
Pernctpatopa, a Takke yMeHbLUEeHNsA pasmepa v (Unn) CoKpaLLeHMs NepeyvHs pacxofoB, NoAnexaluux onnaTe 3a cyet
umyLlecTsa, coctasnstoLiero ®oHa;

3) OTMeHbI Cknaok (HaabaBoK) MU YMEHbLUEHUS UX Pa3MepoB;

4) N3MEHEeHNs1 HAMMEHOBaHMS YMOMTHOMOYEHHOrO Nnuua unu Gmupxu, NpeaycMOTPEHHbIX HacToswmmMu Mpasunamu,
nMBOo MHbIX cBeAEeHUI 00 YNONHOMOYEHHOM nuLEe Unn o dupxe;

5) BkntoveHus B HacToswwe lNMpaBuna ceegeHnii 0 HOBOM YNOMTHOMOYEHHOM fnLEe U HOBOW Bupxe;

6) MHbIX MONOXEHU, NPeayCMOTPEHHbLIX HOPMaTUBHbEIMK akTamun BaHka Poccnu.

XV. NHble cBegeHUs 1 NONoXeHnst

119. HanoroobnoxeHne AOXO4OB OT onepauuin ¢ VIHBECTULMOHHBIMM Nasmu BriagenbueB VIHBECTULMOHHBIX NaeB -
PU3NYECKNX NUL, OCyLLECTBMSIETCA B COOTBETCTBUM € rnaBon 23 Hanorosoro Kogekca Poccuiickon depepaumn. MNpu
3TOM YNpaensoLLas KOMNaH1s SBMSETCA HANOroBbIM areHTOM.

HanoroobnoxeHue goxonos (npubbinu) oT onepauun ¢ MHBECTULUMOHHBIMM nasMun BnagenbueB VIHBECTULMOHHBLIX
naeB - HPUONYECKUX NUL, OCYLLECTBIISIETCS B COOTBETCTBMM C rmaBov 25 Hamnorosoro Kogekca Poccunckon
depepayun.

FeHepanbHbIA OUPEKTOpP

AO YK «MepBasi» A.B. Bepwaackun
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Mpunoxenne Ne 1 k Npasunam <wmpux-koo>

3anBKa Ne Ha MHOrOKpaTHoe npuobpeTeHne MHBECTULMOHHBIX NaeB IOPUAUYECKUMU TNLLAMU

MNMonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MNonHoe pupmeHHOE HaMmeHOBaHUe Ynpasasiowei
KomnaHuu (ganee - YK):

[aTta, Bpemsa 1 MecTo NPUHATUA 3aABKMU:

[laHHble o 3aaButene
Homep nuuesoro cyeta (ecnm nssecrex) |

lNonHoe HaumeHoBaHWe |
ﬂ,OKyMeHT, yﬂ,OCTOBepﬂI-OLIJ,VIVI rocy4apCTBEHHYIO perncrtpaumto 3aABuUTENA B KayecTse ropnandeckoro nmua

HanmeHoBaHWe | cepva | Homep
patasblgaum |/ /
KeM BblAaH
PekBu3nTbl GaHKOBCKOrO cyeTa /ML, NepeAaBllero AeHeXHble cpeacTsa B
onaaTy MHBECTULMOHHbIX NaeB
PeKkBM3WTbI cyeTa Aeno Man AMLEBOro cyeTa B peecTpe BlafeNbLeB UMEHHbIX
LEeHHbIX Bymar vua, nepesasLuero ux B oniaTy MHBECTULMOHHbIX Naes
[aHHble 06 YNONHOMOYEHHOM npeAcTaBUTENe
damunus, Mma, OTyecTso |
HanmeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | HOomep
[ara Bblgaun /] ] | Kem BblAaH
[ata n mecto poxaeHusa WHH
Afpec mecta perucrpauum TenedoH
daKTnyeckumit agpec
HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NONHOMOYMKA Homep I [ata |

MoanucbiBan HacToAWyo 3asBKy, YNONHOMOYEHHbIN NpeacTaBuTens gaet csoe cornacue AO YK «Mepsaa» (123112, r. Mocksa, Hab. MpecHeHcKasn, 4. 12,
atax 40) (aanee — YK), Ha 06paboOTKy NepcoHasibHbIX AaHHbIX YNOJHOMOYEHHOrO NPeACTaBUTENS, COAEPIKaLLMXCA B HacToAwen 3anske (ganee — MA).
[aHHoe cornacve nNpeAoCTaBAseTcA Ha coBeplleHue cneayowmx aeicteuin ¢ NA: cbop, 3anucb, cucTemaTmsaums, HaKoNAEHUE, XPaHEHUE, YTOUYHEeHMe
(obHOBNEHME, M3MEHeHWe), u3BNeYeHne, Ucnonb3oBaHune, obesnnunBaHune, HNOKMPOBaHME, yAaNEHUE, YHUUTOXKeHMe. YKasaHHble AeNcTBUA MoryT
COBEPLUATLCA KaK C UCMOb30BaHMEM CPEACTB aBTOMATM3auUMK (B T.4. UCKNIOYUTENIBHO), TaK U 6e3 UCNOoNb30BaHMA TakuxX cpeacTs. Lienbto obpabotkm M4
ABNAETCA 3aKNtoYeHMe / NpeKkpaLleHne AoroBopa A0BEepUTEIbHOMO ynpasaeHua doHgom mexay YK v 3aasutenem. Cpok, B Te4eHMe KOTOPOro AencTeyeT

cornacume Ha 06p360TKy N4, B ToM Yncne aBTOMaTU3NPOBAHHYIO, COCTaBAAET 6 neT ¢ MOMeHTa npeKkpaweHnAa yKasaHHOro Aorosopa; oT3blB coriacua
ocywecTsnAeTcA Ha OCHOBAaHUU NMCbMEHHOIO 3aABNEHUA.

Mpoluy ocyuiecTBUTb Bblaauvy NHBECTULIMOHHDBIX NaeB npu KaXXaom noctynieHnmn geHeXXHblX CpeAcTB Ha cyeT ®doHpa.

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noAarteeprKAaeT ¢aKT CBOero O3HAaKOMAEHUA U cornacua ¢ MNpaBunamu [o0BepuTENbHOro ynpasneHua PoHAom,
pa3smeLleHHbIMK No agpecy www.first-am.ru.

Hacroswasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanuco 3ansuTens / YNOJIHOMOYEHHOTO NPeaCTaBuUTeNA Moanuch Mua, NPUHABLLETO 3asBKY:

(ol7]0)] (®10)
M.M.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-ko0>

3asiBka Ne___ Ha MHorokpaTtHoe npuo6peTeHV|e MHBECTULIMOHHBIX NaeB LPUANYECKUMMU NULaMU —
HOMUHalNbHbIMU OepXaTenamu

MonHoe Ha3BaHWe PoHaa (aanee — doHa):
MonHoe pupmeHHOe HavMmeHOBaHWe Ynpasasatoweii Komnanun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENE — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnm nssecreH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse IPUANYECKOro InLa

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Uma, OTyecTso |

HanmeHoBaHMe JOKYMEHTA, YA0CTOBEPAIOLLErO IMYHOCTb cepus | Homep

[ata Bblgaun _ ]/ ] | KEM BblAaH

[arta n mecTo poxaeHua MHH

Appec mecTa permcrpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe AOKYMeHTa, NOATBEPKAAOLWeEro NoAHOMOoYMA | Homep | [ara |

MoanucblBas HacToALLyo 3aABKy, YNONHOMOYEHHbIW NpeacTaBuTenb aaet csoe cornacke AO YK «Mepsasa» (123112, r. MockBa, Hab. MpecHeHcKas,
4. 12, 31ax 40) (aanee — YK) Ha 06paboTKy NepcoHasbHbIX AaHHbIX YNOAHOMOUYEHHOTO NPEACTaBUTENS, COAEPKALLMXCA B HAaCToALEN 3anBKe (ganee
— N4 YN). JaHHoe cornacve nNpeaoCcTaBAseTCA Ha CoBepLlIeHMe cneaytowmx genctaunin ¢ N YM: cbop, 3anucb, cucTemaTnsaums, HakonaeHue,
XpaHeHue, yTouHeHWe (OBHOBNEHWE, U3MEHEHME), U3BNEYEHUE, UCNONb30BaHWE, 06e31MunBaHMe, BNOKMPOBAHUE, YAANEHUE, YHUUTOXKEHME.
YKasaHHble AeACTBUA MOTYT COBEPLLATLCA KaK C UCNO/b30BaHMEM CPEACTB aBTOMATU3aLMM (B T.4. UCK/HOUYUTENBHO), TaK M 63 MCNONb30BaHMA TaKMUX
cpeacts. Lenbto o6pabotku N YN agasertca 3akaoueHne / npexkpalyeHme A0roBopa 40BEPUTE/IbHOTO ynpasaeHus GoHgom mexay YK u KaveHtom.
CpoK, B TeYeHMe KOTOporo AeWcTByeT cornacMe Ha obpabotky N[, VI, B TOM 4YMcae aBTOMATM3MPOBAHHYO, COCTaBAAeT 6 JeT C MOMEHTa
NpeKpaLLeHnn YKazaHHOro A0roBopa; OT3bIB COrACUsA OCYLLECTBAAETCA Ha OCHOBAHMM NMUCbMEHHOTO 3asaBAEHUA.

I'lpOLuy OCyLWecTsuUTb Bblgady UHBECTULMOHHbBIX Naes npu KaXXAoM NocTtynneHun geHeXXHbiX cpeacTB Ha cyeT doHpa.

Mpuobpetatesib MHBECTULMOHHDBIX NaeB, Ha OCHOBAHMM PACMOPSKEHUA KOTOPOTO AEWCTBYET HOMUHAJIbHbIN AepsKaTesb:
(yka3sblBatoTca pamunmns, UMaA. OTHECTBO UK NOJHOE HanMeHOBaHWe NpuobpeTtatens MHBECTULMOHHbIX NMaeBs, PEKBU3UTbI LOKYMEHTa, PEKBU3UTLI
6aHKOBCKOrO cyeTa /Mua, NepesasLluero AeHexHble CPeacTBa B 0NAaTy MHBECTULMOHHbIX Naes).

MonHoe HauMeHOoBaHWe U HoOMepa CYETOB Aeno npuobpeTaTtens MHBECTULIMOHHbBIX MAeB U KaXKA0ro HOMUHAIBHOTO AepyKaTens npuobpetaembix
NHBECTULMOHHbIX NaeB B MHTepecax npuobpetatens MHBECTULMOHHBIX Naes.

YBegomneHue 06 onepaunn HanpasuTb:

3anBuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOM/IEHUA U cornacua ¢ NpaBunammn 4oBepuTENbHOTO ynpasaeHnus GoHL0M, PasMeLLEHHbIMU N0
agpecy www.first-am.ru.

HacToswan 3asnBKa HOCUT 6e30T3bIBHbIN XapaKTep.
MopnucbiBana HacToALyo 3anaBKy, 3aaBUTE/b, AEUCTBYIOWMI OT UMeHU npuobpeTtatens UHBECTULMOHHBIX Naes — ¢usmnyeckoro nunua (aanee —
KnueHT), naet cornacue YK Ha 06paboTKy NnepcoHasbHbIX AaHHbIX (ganee — M) KnveHTa, a MMEHHO: A@aHHbIX, COLEPMKALLMXCA B HAacTOALEeN 3anBKe,
WMHH KnuneHTa, AaHHbIX 0 cyeTax KnmeHTa 1 0 ero umyLLecTse, onepaumax ¢ STum umyuLectsom. JaHHoe cornacve NnpeaocTaBaseTca Ha coBeplueHme
cnepyowmx aencteuin ¢ NA: cbop, 3anucb, cucTemaTusauma, HaKonjeHWe, XpaHeHue, yTouHeHue (06HOBNEHWe, M3MeHeHUe), U3BNeYeHue,
MCMoNb30BaHKe, 0be3nnunBaHve, 610KMpoBaHMe, yAaneHNe, YHUUTOXEHWE. YKasaHHble AeWCTBUA MOTYT COBEPLUATLCA Kak C UCMOJIb30BaHWEM
CPescTB aBTOMATMU3aLMK (B T.Y. UCK/IIOYUTENBHO), TaK M 6e3 UCMO/b30BaHWA Takux cpeacTs. Llenbto obpaboTku M/ ssnsetca 3aknoueHue /
npeKkpalleHve Aorosopa A0BepuUTENbHOro yrnpasneHua doHaom mexay YK u KnveHntom. Cpok, B TeYeHMe KOTOporo AeicTByeT cornacve Ha
obpaboTky M, B TOM Yncne aBTOMATU3MPOBAHHYIO, COCTaBAAET 6 /IET C MOMEHTa MNPEeKpalleHna YKa3aHHOro AO0roBopa; OT3blB COrnacus
OCYLLLECTB/IAETCA HAa OCHOBAHMM NMUCbMEHHOTO 3aAB/IEHUA.
Moanuce 3ansutens / YNoAHOMOYEHHOrO NpeacTasuTens Moanuch NMua, NPUHABLLETO 3aABKY:
(dK10) (PK10)

M.N.
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Mpunoxenue Ne 3 k MpaBunam <wmpux-ko0>

3anaBKa Ne Ha noraweHue MHBECTULMOHHBIX NaeB opngn4yecCKumm nmuamum

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

J[aHHble o 3anasutene

Homep nunueBoro cyeta (ecnv nssecreH) |

MonHoe HaumeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA FOCYAapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse pUAMYHEecKoro nua

HameHOoBaHue cepua | HOMep

AaTa Bbl4aun / / I

Kem BblAaH

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunus, Umsa, OTyecTso |

HavmeHoBaHWe [OKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus | Homep
[ata Bblgaun _ ]/ ] | Kem BblAaH

[arta u mecto poxaeHua WUHH

AZpec MecTa peructpaumm TenedoH

daKTUyeckuit agpec

HavmeHoBaHue AOKYMeHTa, noATeepXxaatolero noJIHoMo4vmnaA Homep | [ata |

MoanucbiBas HacToALyO 3asaBKY, YNONHOMOYEHHbIN npeacTaBuTenb gaet csoe cornacne AO YK «lMepsas» (123112, r. Mocksa, Hab. MpecHeHcKasn, 4.
12, atax 40) (panee — YK), Ha 06paboTKy NepcoHasibHbIX AaHHbIX YNOJHOMOYEHHOTO NPEACTaBUTENA, COAEPMKALLMXCA B HacToAWeln 3anBke (ganee —
NA). JaHHoe cornacve nNpeaoCTaBAfeTCA Ha COBEpLIeHWe Cneayowmx geinctsuin ¢ NA: cbop, 3anucb, CUCTEMATM3aLMA, HAKOMIEHWE, XpaHEHUeE,
yTO4YHeHue (06HOBNEHUE, USMEHEHME), U3BIEYEHMNE, CMNO/b30BaHKE, 06e3anymBaHNe, BNOKMPOBAHUE, yAaNEHWNE, YHUUTOXKEHME. YKa3aHHbIE 4elCTBMUA
MOFyT COBEpLIaTbCA KaK C MCMO/Ab30BaHMEM CPEACTB aBTOMATU3auumn (B T.4. UCKAIOYMTENbHO), Tak M 6e3 MCnonb3oBaHMA Takux cpeacTts. Llenbio
06paboTku N[ aBndeTca 3akao4eHVe / NpekpalleHe 40roBopa A0BepuTenbHoro ynpasaeHus ®oHgom mexay YK v 3assutenem. Cpok, B TedeHue
KOTOPOro AeNCTBYET cornacue Ha 06paboTky M/, B TOM Yncie aBTOMATU3MPOBAHHYIO, COCTABAAET 6 IeT C MOMEHTa NPeKPaLLEHUA YKa3aHHOro 40roBopa;
OT3bIB COrIaCUA OCYLLLECTBAAETCA HAa OCHOBAHMM NMUCbMEHHOTO 33ABAEHMA.

Mpoly noracuTb NpuHagnexawme mHe MHBECTULMOHHbIE Nan PoHAA B KOAUYECTBE: LUTYK.
MpoLuy NnepeYncanTb MHe CyMMY AeHEXHOM KOMMNEHCaLMMN Ha CYeT:

YBefomneHve o6 onepauum HanpasuTb:

3asBuTenb noaTeepXAaeT ¢aKT CBOEro O3HaKoMIeHUA U cornacua ¢ lpaBunamu A0BEPUTENbHOrO ynpasneHns GoHaom,
pasmelLeHHbIMK no agpecy www.first-am.ru.

HacToswian 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3ansutens / YNOJIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUETO 3aABKY:
(®10) (®Kn0)
M.n.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-ko0>

3asaBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB PUANYECKUMU NULLIAMU — HOMUHANbHBLIMU
AepxarenaMmum

MonHoe Ha3BaHWe PoHaa (aanee — doHa):

MonHoe  ¢uUpmeHHOe  HaumeHoBaHWe  YnpasistoLiein
KomnaHuu (ganee — YK):

[ata, Bpemsa 1 MecTo NPUHATUA 3aABKU:

[aHHble o 3asBuUTENE — HOMUHANIbHOM Aepxartene

Homep nunuesoro cyeta (ecnu ussecreH)

MonHoe dpupmeHHOE HaMMeHOBaHWe I

[LOKYMEHT, yA0CTOBEPAIOLLMIA FOCYAapPCTBEHHYIO PerncTpaLmio 3asaBuTens B Ka4ecTse pUAMHEecKoro nua

HanmeHoBaHue cepuma HOMep

[aTa Bblgaun / /

Kem BblAaH

[aHHble 06 YNONHOMOYEHHOM NpeacTaBuTene

damunua, Umsa, Otyectso |

HanmeHoBaHMe JOKYMEHTA, YA0CTOBEPAIOLLErO IMYHOCT cepus | Homep

[ata Bblgaun /] ] | KEM BblAaH

[arta n mecTo poxaeHua MHH

Appec mecta perucTpaumm TenedoH
daKTUYeckuit agpec

HanmeHoBaHMe JOKYMEHTA, MOATBEPKAAIOWEro NOAHOMOYMS Homep | [OaTta |

MoanucbiBaa HacToALy 3asBKY, YNOAHOMOYEHHbIM NpeacTaBuTent aaet ceoe cornacue AO YK «Mepsaa» (123112, r. Mocksa, Hab. MNpecHeHcKasn, 4. 12,
aTtax 40) (aanee — YK) Ha 06paboTKy nepcoHanbHbIX A4aHHbIX YNOAHOMOYEHHOTO NPEeACTaBMTENSA, COAEPrKalLUMXCA B HacToAwel 3anske (aanee — N, YN).
[aHHoe cornacue NpesoCcTaBAseTcA Ha coBepLIeHMe cneaytowmx aevcteuii ¢ N4 YN: c6op, 3anuncb, CUCTEMATM3aLMA, HAKOMIEHWE, XPaHEHWE, YTOYHEHWE
(obHOBNEHWE, M3MEHEHME), U3BNEYEHME, WUCMNONb30BaHWe, o6e3nnumBaHue, BNOKMPOBAHWE, yAANEHWE, YHUUTOMEHWe. YKasaHHble AeUCTBUA MOTyT
COBEepLUATbCA Kak C UCNONb30BaHMEM CPEACTB aBTOMATU3aLUMM (B T.4. UCKIOUMTENBHO), Tak M 6€3 UCNONb30BaHMA Takux cpeacTs. Lienbto 06pabotku M4, YN
ABNAETCA 3aKNoyeHue / NpeKkpaleHne Jorosopa AoBepuUTeNnbHOro ynpasnenduna ®oHgom mexay YK u KaveHtom. Cpok, B TeYeHWe KOTOPOro gencreyet
cornacue Ha o6pabotky M/ Y, B TOM Yncie aBTOMaTU3MPOBAHHYIO, COCTABAAET 6 €T C MOMEHTA NPeKpaLLeHNa YKa3aHHOro 40roBopa; OT3blB Cornacus
OCYLLECTB/IAETCA HA OCHOBAHWU NMUCbMEHHOTO 3asB/IEHMS.

Mpowy noracuTb NpuHagaexalwme mHe MHBECTULMOHHbIe Nan PoHAa B KonnyecTse: LUTYK.
MpoLy nepeyncanTb MHE CYMMY JEHEXHON KOMNEHC ALK Ha cYeT:

Bnageneu MHBECTMULMOHHbIX Naes, Ha OCHOBAHUM PACMOPAXKEHMA KOTOPOro AENCTBYET HOMUHA/bHbIN AepiKaTenb:
(yKkasblBatoTcs, dbamuaus, UMsA, OTYECTBO MU MOJHOE HAMMEHOBAHME BAafesibLa MHBECTULMOHHDBIX NMaes, PEKBU3UTLI JOKYMEHTa).
MonHoe HaMMeHOoBaHWeE U HOMepa CYETOB Aeno BNagebLa MHBECTULMOHHBIX NMaeB M Kaxa0ro HOMUHAAbHOTO AepyKaTens norawaemblix MHBECTULMOHHBIX
naee B MHTEpecax BnagesnbLa MHBECTULMOHHDbIX Naes:
Ko/IM4ecTBO MHBECTULIMOHHBIX MAeB Ha CYeTe AEero BAALE/bLa UHBECTULMOHHDBIX Naes:

Ecnu Bnageney, MHBECTULMOHHBIX NaeB ABNAETCA GU3MYECKUM NNLLOM, TO YKa3blBAETCA, YTO OH (HY}KHOE OTMETUTD):

Hanorosbiii pe3naeHT Poccuitickoin ®epepavmu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefomneHve o6 onepauum HanpasuTb:

3anBuTeNb NoaTBep:KAaeT GaKT CBOEro O3HaKOMAEHWA W cornacua c lMpaBunamu 40BepUTENbHOTO yrnpasaeHus PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asnBKa HOCUT 6e30T3bIBHbIN XapaKTep.

MognucbiBan HacToAwwyto 3anBKy, 3adBUTENb, AEMCTBYIOWMI OT UMEHW BNafeNbla MHBECTULMOHHBIX Naes — GU3nyeckoro nnua (panee — Knuexr), gaet
cornacve YK Ha 06paboTKy nepcoHanbHbIx AaHHbIX (aanee — M) KnveHTa, a UMEHHO: AaHHbIX, COAEPMKALMXCA B HacToAlwe 3asske, MHH KnneHTa, AaHHbIX
0 cyeTax KnveHTa v 0 ero nmyuiectse, onepaumsax ¢ 3STUM UmyLecTBom. [laHHOe cornacve NpefoCcTaBAAETCA Ha COBepLUeHWe cneayrowmx aeictsunin ¢ MNAa;
cbop, 3anucb, cuUCTemaTM3auusA, HaKoM/IeHwWe, XpaHeHue, yTouyHeHue (OBHOBNEHWE, U3MEHEHMWE), W3BNAeYeHue, WCMNo/sb30BaHWe, obe3nnynsaHue,
6710KMpPOBaHME, YAANEHUE, YHUYTOXKEHME. YKasaHHble AEeMCTBMA MOMYyT COBEPLIATHCA KAaK C WCMO/b30BAaHMEM CPeacT8 aBTomMaTusauun (B T.u.
MCK/OUYMTENIbHO), TaK U 6e3 UCnonb3oBaHuA Takmx cpeacts. Llenbio obpabotku M ABnseTca 3aknoveHne / npekpalieHue A0rosBopa 40BepUTENbHOro
ynpasnenus ®oHgom mexay YK n KnneHtom. Cpok, B Te4EHME KOTOPOro AeicTByeT cornacue Ha obpaboTky M, B TOM Yncne aBTOMATU3MPOBAHHYIO,
cocTaB/AeT 6 NEeT C MOMEHTa NPeKpPaLLEHMA YKasaHHOrO A0roBopa; OT3bIB COrIAaCUA OCYLLECTBAAETCA HA OCHOBAHWUMW NMUCbMEHHOTO 3asBAEHUA.

MNognuck 3assutens / YNosAHOMOYEHHOrO npeacTaBuTens MoAanuchb Mua, NPUHABLUErO 3anBKY:
(®Kn0) (®KM0)
Mm.n.
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MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenune

O HanpaeneHUn NPeanoKeHns Ha NOKyNKy/Npoaaxy UHBECTULMOHHbIX NaeB doHaa

HanmeHoBaHue yyacTtHuka ToproB NMAO «Mockosckasi bupxxa MMBB-PTCx»: [nonHoe HanmeHoBaHne/PUO]

HanpasneHve coenku Mokynka/npogaxa

[paTa]

aTa v BpeMs HanpaBneHus npeanoxeHns Ha
A P P pea 18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

NoKynKy/npoaaxy

Cnocob HanpaBneHus NpeanoXxeHnst Ha Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
NoKynKy/npoaaxy «MockoBckas 6upxa MMBB-PTC»

Tun/kaTeropus/ cepusi (Npy HanM4MK) MuBecTnumoHHbIn nan BIMAD pelHOYHBIX MHAHCOBbLIX

NHCTpymeHToB «[epBas — ®oHA [IMHaMUYHLIN cMapT»

HaumeHoBaHVe amuTeHTa/ynpasnsiowen

AO YK «[MNepBas»
KOMMaHUn

ToproBbin Kog,

LleHa npegnoxeHusi Ha NOKynky/npogaxy naes PacuyeTtHas ueHa [-/+] 4%

BantoTta nokynku/npogaxm

O6bem nNpennoxeHns Ha NOKynKy/npogaxy
(konunyecTBo naes)

Moanucb
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